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The Mutual Benefit is a company of conspicuously 
clean management, with a record for fair dealing 
which makes it impossible for any one familiar with 
its history to believe that it would permit the issu- 
ance of any document for use by its field force be- 
fore every statement made had been carefully 
weighed and its fairness to the public established to 
the satisfaction of the management. Nevertheless, 
we think that the position taken by Commissioner 
McMaster is correct. Indeed, we have often doubted 
both the windom and the propriety of the use in 
the writing of life insurance of statistics showing re- 
sults of policies issued many years ago, for even 
though it is not stated nor intimated that similar re- 
sults may be expected in the future, the average busi- 
ness man before whom such figures are placed draws 
that conclusion from them. Rather, it seems to us, 
should stress be laid upon the past honesty or dis- 
honesty of the corporate acts of any company seek- 
ing public support. 

It is impossible to forecast with any degree of ac- 
curacy what interest rates and general business con- 
ditions will be during the next few decades. This 
country, in common with most other civilized por- 
tions of the globe, is now witnessing changes in the 
social fabric unprecedented for their rapidity and far- 
reaching effect. He is, indeed, a bold man who will 
undertake to predict the conditions under which we 
shall be living even five years from now 
twenty or thirty. 


let alone 





COMMENTS ON OUR SERVICE. 


From H. Everett Farnham, General Agent, Connecti- 
cut Mutual Life of Hartford, at St. Joseph, Mo., August 
10, 1912: . 

“I wish to express my great appreciation of your re- 
ports which I receive from month to month, and es- 
pecially of your new annual volumes which ‘came to 
me a short time ago. To General Agents who spend 
much of their time in travel and require the best pos- 
sible information in a nutshell, I can conceive of no 
more effective helps than those volumes of your 7th 
Annual Edition 1912.” 

From the president of the Western Underwriter 
Company, Cincinnati Ohio, August 10, 1912: 

“We use your books more than any other authority 
at this office.” 











From Auditor of State of Indiana, August 9, 1912: 

“T desire to commend you for the completeness, com- 
pactness and perspicuity of the reports and also for 
the many advantages of these volumes over the ‘old 
style library volumes.’ 

“I also appreciate the vast amount of work required 
to place before those interested in the insurance busi- 
ness, a volume in such concrete form, giving so much 
valuable information as that contained in the volume of 
1912.” 

From State Auditor and Commissioner of Insurance, 
ex-officio, of the State of Montana, August 7, 1912: 

“Upon my return to Helena ........ I find copy of 
your new life insurance reports, which I have ex- 
amined. I like the new form very much and think both 
the size and arrangement a great improvement over 
the old style.” 

From Mr. John L. Bleakly, Auditor of State of Iowa, 
August 8, 1912: 

“While loath to part with the old style size and bind- 
ing which for so long has occupied a conspicuous place 
in the reference library of this department, and with 
which we had grown so familiar, we acknowledge the 
superiority of the new over the old, both in mechanical 
construction and availability for the agent who wishes 
to carry living statistics into the field. We note with 
satisfaction also that in making the change no sacrifice 
is apparent through abridgment of the valued contents, 
but on the contrary, many valuable acquisitions are in 
evidence which makes the work, I believe, the most 
valued of its kind which has come ‘from the press this 
year.” 

From C. W. Biese, Manager Ordinary Department of 
the Prudential Insurance Company of America, at Chat- 
tanooga, Tenn, August 13, 1912: 


“T am very much pleased with the publications and 
do not think that any manager or any reputable com- 
pany should be without your publications.” 

From L. J. Morrison, agent for the Northwestern 
Mutual Life Insurance Company of Milwaukee, at 
Olympia, Wash., August 20, 1912: 

“T am very much pleased with the new forms of your 
books. I use them constantly and never have any ques- 
tion that they are the very last word in Life Insurance 
and an absolute and impartial authority.” 

From Insurance Superintendent of Kansas, August 
15, 1912: 

“While I have not had sufficient time to examine the 
reports as carefully as they merit I wish to say that 
the form in which they are issued appears to me to be 
an improvement because of the availability of the in- 
formation desired and the convenience in handling the 
reports.” 








Keep This Paper in a Binder 
for Convenient Reference 


$1.00 POSTPAID 
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Reports Upon Companies and Associations 








AMERICAN ASSURANCE COMPANY, 
PHILADELPHIA, PA. 


This company has furnished us with 
from 


extracts its statement as of 
August 31, 1912, as follows: 
eee $438,963.63 
Admitted assets ........ 418,507.85 
Ce. 87,336.64 
Paid-up capital ......... 325,000.00 
Total ‘liabilities (exclud- 

ing capital, surplus and 

all special funds)...... 104,805.78 
Surplus (unassigned 

DE 6.0 kway oe menwe ban 9,157.85 
New and renewal prem!i- 

ums received .......... 265,484.11 
Income from interest, div- 

idends and rents....... 10,016.54 
POG THOCMNE iw eceicceeves 318,418.85 
Losses paid, less reinsur- 

ee teres wae) o knee Sawa 98,059.75 
Total disbursements i ae 289,467.87 
Insurance: written (paid 

for basis) six months 

ending Aug. 31, 1912...  4,233,460.00 
Insurance in force Aug. 

31, 1912 (paid ror 

ED > e/Waet eo bad 64. buie ee 10,144,243.00 

Since January 1, 1912, the company 


has sold $25,000 additional stock at 
$20 per share, par value $10. The ex- 
pense of selling same was $3.00 per 
share. The company states that the 
smallness of the surplus shown is due 
in part to the large sum paid to the 
Peoria Life Insurance Company for 
the purchase of that company’s indus- 
trial business. This reinsurance was 
as of May 6, 1912, and this company 
agreed to pay fifty times the weekly 
debit, in instalments. The figures re- 
lating to the insurance written and 
in force on August 31 include all 
classes of business. 


AMERICAN CENTRAL 
ANCE COMPANY, 
APOLIS, 


LIFE INSUR- 
INDIAN- 
IND, 


A careful examination of this com- 
pany was completed in July by the In- 
diama Insurance Department as of De- 
cember 31, 1911. The examiner veri- 
fied the statement of income and dis- 
bursements filed by the company, and 
made a small change (about $2,500) in 
the assets not admitted, making a cor- 
responding change in the surplus. 
These were the only changes made., 

The examiner states that appraisals 
show the home office property to be 
worth more than the figure at which 
the company is carrying it. 

The Bartholomew County farm ac- 
quired by the company some time ago 
has been sold, as well as two lots in 
Anderson, Ind., similarly acquired. 

The examiner compliments the com- 
pany upon its systems of accounting 


and filing, and says: 

“There is every indication that the 
work in the office is being transacted 
efficiently, promptly and economically.” 








AMERICAN LIFE & ACCIDENT IN- 
SURANCE COMPANY, PORT- 
LAND, ORE, 


In our August issue, page 36, we re- 
ferred to a bulletin issued by the 
Oregon Insurance Department in 
which ite was stated that an examina- 
tion of this company in May, 1912, re- 
vealed an impairment of capital, on 
which account its license was sus- 
pended. The company sued the Com- 
missioner to compel film to issue a 
license, and Justice William Galloway, 
of the Circuit Court of the State of 
Oregon, .for Marion County, held -that 
the company “has at all times observed 
and complied with the laws of the 
State of Oregon relating to life and 
accident insurance companies * * *”; 
that it “now has more than $100,000 
paid-up, unimpaired capital, which is 
invested in and is secured by first 
mortgages upon improved, otherwise 
unencumbered, real estate in the 
State of Oregon, and that the fair and 
reasonable market value of said real 
estate so covered by each of said 
mortgages is’ of at least double the 
amount of the mortgages thereon’’; 
that the company has always paid 
claims promptly; that the action of 
the Insurance Commissioner was with- 
out “legal or just cause”; that the 
Court therefore ordered that the tem- 
porary injunction against the Com- 
missioner obtained by the company 
should be permanent; that the Com- 
missioner be “restrained from revok- 
ing, annulling or setting aside the cer- 
tificate heretofore granted to the plain- 
tiff; and that the wrongeful suspension 
of the plaintiff's license, or certificate, 
hereinbefore mentioned should be set 
aside.” 


The Insurance Commissioner states 
that he has appealed the ease to the 
Supreme Court of the State. 


The Insurance Commissioner advised 
us on September 27th that his examin- 
er found that part of the securities 
held by the company were mortgage 
loans made to stockholders, which he 
considered were not acceptable under 
the Oregon laws. This is the conten- 
tion which was tried in court and de- 
cided in favor of the company. The 
Commissioner informs us that the au- 
ditor of the company made the state- 
ment to the court that there was no 
liability to the company on account of 
the policies in force because no death 
claims had been made under them, and 
that the reserve required by the De- 
partment was arbitrary, and not a real 
liability. These are very astonishing 
statements for an official of a life in- 
surance company to make. 


oe 

We have reviewed the report of the 
examination, which indicates that there 
is much to criticise in the organization 
and operation of the company. We 
shall refer to this,however, in detail 
next month, the report having reached 
us too late for such use in this issue. 








AMERICAN NATIONAL INSURANCE 
CoO., GALVESTON, TEXAS, 
Extracts from statement as of June 
30, 1912: 
Gross Assets 


$1,561,917.84 


Admitted Assets......... 1,585,504.99 
Net Reserve............. 1,061,052.00 
Paid-up Capital.......... 200,000.00 


Total Liabilities (exclud- 
ing capital, surplus and 


all: special funds) 1,076,538.25 





Surplus (unassigned 

cee a A BRERA A 285,379.59 
New premiums received. 55,440.72 
Renewal premiums re- 

EN iain a-8-¥<4.050 0 .500%0, 0:0 % 484,032.85 
Income from interest, div- 

idends and rents...... 46,235.11 
Total Income ........... 588,396.50 
Losses paid, less reinsur- 

Ce Souk be ale mons ehclases 230,045.84 
Total Disbursements.,... 484,977.98 
Insurance in force June 

30th, 1912 (paid for 

NEE kee aieeateealiie ane ++ 32,823,360.00 
AMERICAN NATIONAL LIFE INSUR- 

ANCE COMPANY, LYNCH- 
BURG, VA. 

On September 24, 1912, the stock- 

holders of this company voted to 


merge with the South Atlantic Life 
Insurance Company of Richmond, Va. 
The combined company will be known 
as the Atlantic Life Insurance Com- 
pany of Richmond, Va. See article up- 
on that company elsewhere herein. 


AMICABLE LIFE INS. CO., WACO, 
TEXAS, . 

Extracts from statement as of June 
30, 1912: 
Admitted assets ......... $1,617,055.25 
Pen GO CEPI. 6 wcccvcss 800,000.00 
New premiums received... 134,777.04 
Renewal premiums re- 

NINE uinis a areingn eee. See rane 53,486.32 
Insurance written........ 4,484,500.00 
Insurance in force........ 9,434.956.00 


ATLANTIC LIFE INSURANCE COM- 
PANY, RICHMOND, VA. 
Formed by Merger of the South Atlan- 
tie and the American National Life 

Insurance Companies. 
This company will operate under the 


charter of the South Atlantic Life 
Insurance Company, an amendment 
having been secured changing the 
name to the above. The American 
National Life Insurance Company of 
Lynchburg, Va., and the South At- 
lantic Life Insurance Company of 


Richmond, Va., merged as of October 
1, 1912. The authorized and paid-in 
capital of the Atlantic Life Insurance 
Company is $300,000. The stockholders 
of each company exchanged their 
stock for stock of the Atlantic Life 
Insurance Company. The agreement 
of merger has been approved by the 
Insurance Commissioner of Virginia, 
and was ratified by the stockholders 
of each company on September 24, 
1912. 
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ATLANTIC LIFE (Continued). 

The officers and directors of the 
merged company are as follows: 

Officers: President and _ treasurer, 
E. Strudwick; first vive-president, Wal- 
lace A. Taylor; secretary, Chas. G. 
Taylor, Jr.; assistant secretary, N. M. 
Jordan. 

Directors: Allen, 
derson, H. W.; Antrim, J. L.; Bemiss, 
E. L.; Bopes, Ro. F.; Bowe, N. W.; 
Campbell, H. T.; Carroll, Jno. W. (M. 
D.); Craddock, Jno. W.; Crenshaw, S. 
D.; Crump, J. D.; Dulaney, J. M.; Gor- 
don, J. R.; Habiston, W. M.; Harper, 
Fred; Marcuse, I. J.; Nolting, F. E.; 
Phillips, H. N.; Reid, Fergus; Rison, 
Jno. F.; Saunders, Jr., E. A.; Sitter- 
ding, Fritz; Strudwick, E.; Taylor, W. 
A.; Travers, S. W.; Tyler, 
Valentine, G. G.; Watkins, 
Whitlock, Phillip; Winston, 


Wm. Kinkle; An- 


Asa D.; 
Thus. S. 


BANKBRS INTERNATIONAL 
INSURANCE COMPANY, 
VER, COLO. 
License Restored. 
In our September issue we reported 
that up till August 30, 1912, this com- 
pany had not been able to overcome 
the impairment of its capital. This 
has been accomplished, however, and a 
license was issued to the company on 
September 3, 1912. It has been re- 
ported that the capital of this company 
was to be reduced to $100,000; but it 
advises us that there is no truth to this 
report. The company states that it has 
been unable to reduce its expenses 
50%, and that it will furnish us a de- 
tailed statement at a later date. 


DEN- 


CHEROKEE LIFE INSURANCE COM- 
PANY, ROME, GEORGIA, 
Extracts from statement as of June 

30, 1912: 

Gross Assets 

Admitted Assets 

Net Reserve 

Total Liabilities (exclud- 
ing capital, surplus and 
all special funds) 

Surplus (Unassigned 
Funds) 

Premium Income 

Income from interest, div- 
idends and rents 

Total Income 

Losses paid, less re-insur- 


125,309.20 


448,386.59 
63,450.47 


10,056.81 
629,407.77 


24,353.69 
Total disbursements...... 373,758.62 
Insurance in force June 30, 
1912 (paid for basis)... 15,375,394.00 
COLUMBIA LIFE INSURANCE CO., 
CINCINNATI, OHIO. 
Extracts from statement as of June 
30, 1912: 
Gross assets 
Admitted assets 
Net reserve 
Paid-up capital 
Total liabilities (exclud- 
ing capital, surplus and 
all special funds) 
Surplus (Unassigned 
funds) 
New premiums received.. 
Renewal premiums re- 
ceived 


$781,546.11 
0,317.18 


8 
51, 
4 
81,439.48 


7 
7 
5 
1 


566,311.50 


4,084.39 
24,641.44 





|Paid-up capital 
| Total 


LIFE 





79,191.44 
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Income from interest, div- 
idends and rents.. 

Total income 

Losses paid, less re-insur- 
ance 

Total dibursements 

Insurance written (writ- 
ten basis) six months 
ending June 30, 1912... 

Insurance in force, June 
30, 1912 (written basis) 


15,882.32 
119,715.20 


32,706.00 
95,485.70 
1,016,045.00 
5,892,030.00 
CONSERVATIVE LIFE INSURANCE 


co., WHEELING, W. VA. 
Extracts from statement as of June 


|30, 1912: 
| Gross 


a | Admitted assets 
. oge; | 


assets $332,784.69 
289,902.15 
67,876.23 


212,195.00 


Net reserve 


liabilities (exclud- 
ing capital, surplus and 
all special funds) 

Surplus (unassigned 
funds) 

New premiums received... 

Renewal premiums re- 
ceived 

Income from interest, div- 
idends and rents....... 

Total income 

Losses paid, 
ance 

Total disbursements...... 

Insurance written (paid 
for basis) six months 
ending June 30, 1912.... 

Insurance in force, June 
30, 1912 (paid for basis) 


83,039.00 


52,713.46 
19,027.91 
25,255.64 
6,234.92 
78,454.31 
less re-insur- 

12,000.00 
52,231.43 


817,000.00 


DAKOTA MUTUAL LIFE INSURANCE 
CcO., WATERTOWN, S&S. D. 
Extracts from Statement as of June 


Gross assets 
Admitted assets 
Net reserve 
Paid-up capital 
Total liabilities 
capital, surplus 
special funds) 
Surplus (unassigned funds). 
New premiums received 
Renewal premiums received. 
Income from interest, divi- 
dends and rents 
Total income 
Losses paid, 


$687,364.30 
672,184.08 
336,445.67 
200,000.00 
(excluding 
and all 
361,271.29 
126,093.01 
22,506.77 


11,724.92 
129,069.89 
less reinsur- 
11,505.00 
Total disbursements 77,510.82 
Insurance written (paid for 
basis) six months ending 
June 30, 1§ 77 
Insurance in force June 30, 
1912 (paid for basis) 6,670,933.26 


7,000.00 


EQUITABLE LIFE INSURANCE 
OF IODWA, DES MOINES, IA. 

Extracts from statement as of June 

30,. 1912: 

Paid up capital 

New premiums received.. 

Renewal premiums re- 
ceived 

Income from interest, div- 
idends and rents 

Total income 


co. 


$300,000.00 
229,639.77 


836,698.60 


342,967.08 
1,460,954.29 


2,704,630.00 | 


92,756.81 | 


Losses paid, 
ance 
Total disbursements 
Insurance’ written 
for basis) six months 
ending June 30, 1912... 
Insurance in foree June 
30, 1912 (paid for basis). 


less reinsur- 
163,902.38 
690,325.33 


7,266,195.00 


62,476.166.83 


FEDERAL LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 

Extracts from statement as of June 

30, 1912: 

Gross assets 

Admitted assets 

Net reserve 

Paid-up capital 

Total liabilities (exclud- 
ing capital surplus and 
all special funds) 

Surplus (unassigned funds) 

All special funds 

New premiums received.. 

Renewalpremiums received 

Income from interest, div- 
idends and rents 

Total income 

Losses paid, less reinsur- 
ance 

Total disbursements 

Insurance’ written 
for basis) six months 
ending June 30, 1912... 

Insurance in force June 
30, 1912 (paid for basis) 19,590,276.00 


$3,104,367.59 
3,023,042.21 
2,555,331.00 
300,000.00 





2,602,201.17 
30,848.04 
$9,992.00 
43,760.55 
279,187.17 


62,503.46 
401,580.34 


66,709.54 
293,667.00 


2,092,613.00 


GERMANIA LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. 

Extracts from statement as of June 

30, 1912: 

Gross assets 

Admitted assets 

Net reserve 

Paid-up capital 

Total liabilities (exclud- 
ing capital, surplus and 
all special funds 

Surplus (unassigned funds) 

|New premiums received... 

Renewal premiums received 

|/Income from interest, div- 
idends and rents 

Total income 

|Losses paid, 

| ance 

{Total disbursements 

Insurance written (paid ‘ 
for basis) six months 
ending June 30, 1912... 

Insurance in force June 
30, 1912 (paid for basis).134,375,827.00 


$47,893,662.26 
47,347,424.27 
40,061,188.00 
200,000.00 


44,944,162.52 
2,203,261.75 
221,402.39 
1,265,092.61 


332,969.66 
1,821,602.48 
less reinsur- 

762,565.12 
1,642,659.27 


8,004,246.00 


GREAT NORTHERN LIFE INSUR- 
ANCE COMPANY, GRAND 
FORKS, N. D. 

Examined by North Dakota Insurance 
Department. 

This company was examined by the 
Insurance Commissioner of North Da- 
kota as of June 30, 1912. As stated 
in our report upon the company in 
our August issue, page 39 (which 
should be read in connection with this 
report), the Great Northern Under- 
writers Company is a _ subsidiary of 
the life company, the _ stock being 
owned by the stockholders of the 
life company. As general agent of 
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the life company ine _ underwriters 
company receives 80% of the first 
year’s premium upon all business 
written, and upon which policies are 
issued and first year premiums are 
paid, and 5% upon the second and all 
succeeding years’ premiums, 

Early in 1910 a contract was entered 
into with W. W. Winchester,-of Chi- 
cago, Ill, for the sale of profit shar- 
ing certificates to be designated as 
“first lien premium income bonds’ to 
the amount of $500,000. The contract 
made provision for setting aside $1.00 
per $1,000 of instfrance in force year 
by year for surviving policyholders. 
Under the contract Winchester was to 
receive 50% of the selling price, which 
was to cover all expenses in connec- 
tion with the isspance, sale and de- 
livery of these bonds. This contract 
was surrendered by Mr. Winchester ts 
the Great Northern Life Insurance 
Company on July 14, 1910, and no pre- 
mium income bonds were issued there- 
after. The amount of these bonds out- 
standing is $6,300, aud the contingent 
liability of the life company arising 
from the sale of these bonds approxi- 
mates $131. It is the intention to re- 
tire them as occasion offers. The 
original promoters made a contract 
with O. J. Colton as fiscal agent for 
the sale of stock at a commission of 
40%; but this contract was cancelled 
in July. 1910. 

The investments of the company, 
which consist of firse mortgages, are 
stated by the examiner to be high- 
grade and fully to comply with the 
investment law of the State. Of the 
mortgage loans held by the company 
on July 1, 1912, which amounted to 





$107,050, $100,000 have been deposited 
with the Insurance Department in 
compliance with the provision of the 
compulsory deposit law of the State. 
This amount is in excess of that re- 
quired by the Act. The salaries of 
the officers of the company are mod- 
erate. The president, assistant secre-| 


tary and policy clerk of the life com- | 


pany hold similar positions with the 
underwriters company, and receive the | 
same salaries from the underwriters | 
company, namely, $900, $450 and $390 | 
per annum, respectively. The exam- 
iner found that none of the officers) 
of the company was under bond. It) 
appears that under the by-laws, the | 
treasurer is the only officer who is| 
required to be bonded. The examiner | 
recommended that the other officers 
should be bonded. The company’s book- 
keeping methods were criticised as be- 
ing crude and antiquated. 

In his final remarks the examiner 
stated: 


“As at present conducted, the stew-* 
ardship of the moneys and trusts 
imposed upon the company are im- 
perfectly reflected, and it is recom- 
mended that the officers gtve tmmediate 
consideration to the matter of pro- 
viding suitable records, card indexes, 
etc., so that the business of the com- 
pany may be expeditiously handled, 
and its financial condition and all 
necessary information may be readily 





ascertained at all times.” 


Its financial condition as of July 1, 
1912, is as follows: 
Capital Stock. 
Capital stock paid up in 
cash, Dec, 31, 1911........ $56,800.00 


Ledger assets, Dec. 31, 1911. 
Increase in capital stock to 
July 1, 1912............+. 68,200.00 


$128,824.32 


$60,624.32 


Income. 
Interest on Mortgage Loans. 
First year premiums.... 
Renewal premiums ..... 
Real estate Loans, paid up. 
Certificate of Deposit re- 
ceived on stock excnanged 
for real estate loans 


$736.65 

305.71 
3,048.57 
1,700.00 


2,601.53 


Total Income . 46 


Amount carried forward. .$137,216.78 
Disbursements, 

Death claims 
Medical fees and inspections. 
Employes’ salaries 421.50 
Officers’ salaries 1,050.00 
Acturial services 86.60 
Printing and stationery 13.65 
Postage 81.00 
General expense 216.99 
Department fees and taxes.. 104.51 
Legal expense, $55.00; trav- 

eling, $53.80 108.80 
Filing fees and exchange.. 4.10 
Accrued interest on loans 

bought 122.75 
Furniture and fixtures 40.00 
Renewal commissions 19.28 
Bank Certificate of Deposit.. 1,440.00 
Adjustment of Great North- 

ern Underwriters: stock 

account 


$1,000.00 
322.00 


| Miscellaneous 
| Advertising 


Total disbursements 


Balance 


Ledger Assets, 
First Mortgage loans on real 
estate 
Bank Certificates of — 
|Cash on hand and in bank. 


$107,050.00 
17,043.81 
7,414.20 


Total ledger assets 01 
Non-Ledger Assets. 
Premiums due and unpaid.. 
Interest due and accrued on 
mortgages 
Interest due on bank bal- 
ances . 
Due from Great Northern 
Underwriters a 
Furniture and fixtures. . dein lati 


$4,648.02 
2,800.00 
600.00 


4,945.41 
974.45 


Gross Assets . $145,475.89 
Deduct Assets Not Admitted, 
Furniture and fixtures...... $974.45 

Due from Great Northern 
Underwriters ‘atin ee 4,945.41 
Premiums due and unpaid.. 4,648.02 


$10,567.88 


Total Admitted Assets... .$134,908.01 





Liabilities. 
Capital stock .. 
Legal reserve .. 
Surplus ...... 


$125,000.00 
6,623.09 
3,284.92 


Total.......... $134,908.01 

As stated in our August issue, the 
promotion interests nave been wholly 
eliminated, and the present officers 
and directors are as follows: 

Officers: President, Don McDonald; 
vice-president and treasurer, Fred L. 
Goodman; secretary, (temporary va- 
cancy); assistant secretary, B. J. 
Sanders; general counsel, Scott Rex; 
medical director, H. O’Keefe; auditor, 
H. E. Payne; manager of agencies, W. 
A. Cleveland; policy clerk, A. M. Nash. 

Directors: Brownson, E. R.; Good- 
man, Fred L.; Hanson, O. S.; Holmes, 
Cc. F.; Hunter, A. I.; Johnston, J. W.; 
Johnston, P. R.; Lander, E. J.; McDon- 
ald, Don; McGavin, Robt.; McMurray, 
H,. G.; O’Keefe, H.; Payne, H. E.; Rey- 
lick, W. W.; Terrett, J. H.; Turner, 
C. ©: Verry, C..B.: Wagner, Cc. i F.; 
Westeen, A. A.; Wild, John. 

The company writes non-participat- 
ing insurance only and walues accord- 
ing to the American 34%,% Table, full 
preliminary term plan. 


GREAT SOUTHERN LIFE INSUR- 
ANCE COMPANY, BIRMING- 
HAM, ALA. 

Extracts from statement as of June 

30, 1912: 

Gross assets .. 

Admitted assets 

Net reserve 

Paid-up capital 

Total liabilities (exclud- 
ing capital, surplus and 
all special funds) 

Surplus (unassigned funds) 

New premiums received.. 

Renewal premiums received 

Income from interest, div- 
idends and rents 

Total income .. 

Losses paid, less reinsur- 
ance 7,794.90 

Total disbursements 36,437.32 

Insurance written 
for basis) six months 
ending June 30, 1912... 

Insurance in force June 
30, 1912 (paid for basis) 3,535,500.00 


$315,557.95 
313,314.42 
109,185.34 
156,587.50 


109,564.81 
47,162.11 
17,316.29 
36,425.36 


8,994.01 
62,735.60 


676,500.00 


GREAT SOUTHERN LIFE INSUR- 
ANCE COMPANY, HOUSTON, TEX. 
Extracts from statement as of June 

30, 1912: 

Gross assets 

Admitted assets 

Net Reserve 

Paid-up capital 

Total liabilities (exclud- 
ing capital, surplus and 
all special funds). 

Surplus eerie . 
EES Siig Sob c c Wile ecoue 439,669.06 

New premiums received. 97,597.56 

Renewal premiums _ re- 
ceived ...... 

Income from interest, div: 
idends and rents 


$1,222,140.13 
1,150,458.60 
262,951.00 
500,000.00 


282,471.07 


115,019.40 





22,082.53 


Total income 237,271.36 














Losses paid, less re-insur- 


RRS ee 250,965.12 
Total disbursements ..... 788,191.58 
Insurance written six 

months ending June 30, 

MY tth krddatknwe <b o0e<e 9,700,395.00 
Insurance in force, June 

SEE csive gata tsa kine eon 62,349,615.00 


GREAT WESTERN LIFE INSURANCE 
COMPANY, KANSAS CITY, MO, 
To Be Absorbed. 

This company is to be absorbed by 
the International Life Insurance Com- 
pany, of St. Louis, Mo. See article 
upon the latter company elsewhere in 


this issue. 
GREENSBORO LIFE INSURANCE 
COMPANY, GREENSBORO, N. C. 


This company was merged with the 


Jefferson Standard Life Insurance 
Company on Septemper 20, 1912. See 
article on the latter company else- 


where herein. 


HOME LIFE INSURANCE COMPANY, 
NEW YORK, N, Y. 
Extracts from statement as of June 
30, 1912: 
Se GRE. a2 csadawewee 
Admitted assets 
Net reserve 


$27,124,530.46 
26,941.299.35 
24,353,369.00 


Paid-up capital .......... 125,000.00 
Total liabilities (exclud- 

ing capital, surplus and 

all special funds)...... 24,944,950.29 
Surplus (unassigned funds) 1,871,349.06 
New premiums received.. 251,483.24 


Renewal premiums received 
Income from interest, div- 

idends and rents 
Total income 
Losses paid, 


1,599,887.64 


639,765.43 
2,503,180.25 


less reinsur- 


is sala ey mee. @ikb ae.-9 579,677.42 
Total disbursements ..... 1,967,557.61 
Insurance written (paid 

for basis) six months 

ending June 30, 1912... 6,024,112.00 
Insurance in force June 


30, 1912 (paid for basis).106,596,146.00 

The figures showing assets, liabili- 
ties, surplus and reserve are approxi- 
mated. 


ILLINOIS LIFE 
PANY, CHICAGO, 
Extracts from statement 
30, 1912: 
See OEE oo 6ct0.0 seen 
Admitted assets 
WOE FOMOTVES .cccccccccdeve 
Paid up capital.......... 
Total liabilities (exclud- 
ing capital, surplus and 
all special funds) 
Surplus 


ILL. 
as of June 


$9,813,534.78 
9,324,498.03 
8,170,046.00 
100,000.00 


8,493,960,.82 


(unassigned 


SE cdveswredwdereet 641,075.48 
All special funds......... 89,461.73 
New premiums received.. 153,761.00 
Renewal premiums re- 

eR ers aa 771,315.30 


Income from interest, div- 
idends and rents 
Total income ........+.+--. 
Losses paid, less reinsur- 
ance 


201,924.24 
1,127,000.54 


5,000.00 


INSURANCE COoM-| 
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Total disbursements...... 


156,910.64 
Insurance written (paid 
for basis) six months 
ending June 30, 1912.... 3,188,108.00 
Insurance in force, June 


30, 1912 (paid for basis) 12,368,906.00 


INTERMEDIATE LIFE ASSURANCE 
COMPANY, EVANSVILLE, IND. 
Extracts from statement as of June 

30, 1912: 

ee ee 
Admitted assets 
A OPC ee 
Paid-up capital 
Total liabilities 


$657,968.39 
653,468.39 
435,381.60 
197,865.00 
444,511.59 


Surplus (excluding capital) 15,591.80 
New premiums received... 15,978.55 
Renewal premiums received 59,682.84 
Income from interest, div- 

on i Eee 26,625.74 
WORE SED nc cinviiveicss 102,287.13 
Losses paid, less reinsur- 

WG cas cGa vaneless s 12,000.00 
Total disbursements ..... 54,583.33 
Insurance written (paid 

for basis) six months 

ending June 30, 1912... 558,000.00 
Insurance in force June 30, 

BOGE baticenctnwrendesues 4,613,173.00 





INTERNATIONAL LIFE INSURANCE 
| COMPANY, ST. LOUIS, MO. 
|To Absorb Great’ Western Life Insur- 
ance C y of K City, Mo, 
Arrangements have been completed 
whereby the International Life Insur- 
ance Company of St. Louis will absorb 
|}the Great Western Life Insurance 
;Company of Kansas City, Mo. The 
| International Life will take over all 
| the assets and assume all the liabili- 
Great Western Life. The 


| ties of the 
| stockholders of the latter company 





Pr 


;are given three shares of the capital 
| stock of the International Life, par 
value $25 per share, for each one 


| share of stock of the Great Western, 
|}par value $100. The agreement will 
| not be effective untit approved by the 
| Superintendent of Insurance of Mis- 
|souri, and it will be about thirty days 
| before final action will be taken by 
|the Department. 


| JEFFERSON STANDARD LIFE IN- 
SURANCE COMPANY, GREENS- 
| BORO, N. C. 

In explanation of tne basis of merg- 
er with this company of the Security 
Life and Annuity Company and the 
Greensboro Life Insurance Company 
which took effect September 20, 1912, 
the president of the Jefferson Stan- 
dard writes us as follows: 

September 26, 1912. 
Alfred M. Best Company, 


New York City. 
Gentlemen:— 
“In reply to your inquiry of the 
18th, I beg to state that the Security 


Life and Annuity, the Greensboro Life, 
and the Jefferson Standard were con- 
solidated under the charter of the 
Jefferson Standard and will be con- 
ducted under said charter and name. 





“The Jefferson Standard purchased 
the business of the Greensboro Life In- 
Surance Company, the Greensboro Life 
turning over to the Jefferson all of its 
outstanding business, together with 
the legal reserve and earned surplus 
in good admitted assets. The Jeffer- 
son, also, secures all of the non-admit- 
ted assets of the Greensboro Life. 


“The Jefferson Standard increased its 
capital stock one hundred thousand 
dollars ($100,000), maxing the capital 
$350,000, and reinsured all of the risks 
of the Security Life and Annuity Com- 
pany. The Security Life and Annuity 
Company turned over to the Jefferson 
all of its assets, the earned surplus to 
be held for the benefit of the policy- 
holders of the Security Life and An- 
nuity Company. ‘ 


The officers of the Jefferson Standard 


now are: President, Geo. A. Grimsley: 
Vice-Presidents, Jos. G. Brown, J. 
Van Lindley, P. H. Haynes; Secre- 
tary, C. C. Taylor; Treasurer and 


Manager Renewal and Inspection De- 
partments, Chas. W. Gold; Manager 
Agents, Julian Price; General Coun- 
sel, A. L. Brooks; Medical Director, 
Dr. J. P. Turner; Actuary, Ralph B. 
Coit. 

Sxtraets from the statement of the 
Jefferson Standard Life, as of June 30, 
1912, are as follows: 





GROGR BONTEE 2. cccccecens $1,146,376.87 
Admitted assets .......... 1,101,614.50 
SS ee ere re 622,553.00 
Paid-up capital .........-. 250,000.00 
Total liabilities (exclud- 

| ing capital, surplus and 

all special funds) ...... 645,131.72 
Surplus (unassigned funds) 251,245.15 
|New premiums received.. 33,449.97 
| Renewal premiumsreceived 122,783.26 
Income from interest, div- 

idends and rents ...... 26,361.26 
OU SOON on os isp owes. 195,596.19 
Losses paid, less reinsur- 

WEE he bes biede te 8s caaees 39,205.54 
Total disbursements ..... 113,302.34 
Insurance written (paid 

for basis) six months 


ending June 30, 1912... 
‘Insurance in force June 
| 30, 1912 (paid for basis) 11,388,682. 


00 


- 
CITY LIFE INSURANCE 
COMPANY, KANSAS CITY, MO. 
Extracts from statement as of June 
}30, 1912: 
|Gross assets 


| KANSAS 


$2,925,457.97 


Admitted assets ......... 2,795,332.71 
WOW POGCTVE «.cceesiccves 2,370,453.00 
Paid-up. capital 006.0% «es 100,000.00 


Total lMabilities (exclud- 
ing capital, surplus and 
all special funds) 

Surplus (unassigned funds) 


2,386,910.07 
177,342.59 





All special funds......... 131,080.05 
New premiums received.. 254,520.20 
Renewal premiums received 439,068.85 
Income from interest, div- 

idends and rents ...... 70,605.30 
Total income ............ 764,194.35 
Losses paid, less reinsur- 

ance .-... Vii othoonidies ue 73,799.67 
Total disbursements ..... 484,726.37 
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Insurance written (paid LINCOLN NATIONAL LIFE INSUR- Expense funds: 
for basis) six months ANCE COMPANY, FORT WAYNE, Membership fees ........ $75,290.68 
ending June 30, 1912... 1,937,203.60 INDIANA, First year’s assessments. 12,159.94 
Insurance in force June Extracts from statement as of June|Subsequent years’ assess- 
30, 1912 (paid for basis) 37,851,287.78 | 30, 1912: MEIN os sis os eeiathie ea bog 89,180.70 
Gross assets .............. $774,937.81 | Change of beneficiary fees 170.00 
Admitted assets ....,..... 765,273.22 | Reinstatement fees ...... 496.00 
Bs eae Gt POROTVS 20s cccccccceces 427,077.91 —_————_——- 
RT iia Ee Ee ee Ment. an, _ 182,900.00 $612;140.78 
,, ° E, IND. 
Extracts from statement as of June ee ee Less payments returned: 
30, 1912: petty Pacmag and all oth titiin From mortuary fund..... 671.60 
Gross assetS ......-+..00. $681,065.00 Surplus (onaesigned ‘fanés) 55,727.26 From expense fund...... 748.32 
mse assets ......... sen anne All special funds.......... 47,876.24 $1,419.82 
Net reServe ......-.c000. » , New premi hi " per aeeg 
Total lMabilities (exclud- tenieaion eadeias sacapecd sa pia ae Net assessments ......... $610,720.96 
ing surplus and all spe- Incom .. : 
cial funds) ...........- 594,783.00 pra poe bos ad ae setietie ce ee oe 
Surplus (assigned and un- Total. inceme ...........-. 166,119.12 — ee ee, 17,982.62 
assigned funds) ..... ee 81,821.00 | Losses paid, less reinsur- ’ OONE .ncececsecsecseces $ = 
New premiums received.. 36,607.00) ance ............, seaee ie oe onem.-->--:- penrapend 
Renewal premiums received 139,944.00 | Total disbursements ...... 96,577.92 aap Sarde agate nee asceuuned 
Incomg from interest, div- Insurance written (para for ree. ee eer " 
idends and rents....... 15,994.00 | pasis) six months ending ptctrin i Ag Se ah 6,247.18 
Total income ........... - 192,986.00} June 30th, 1912..... ices MSveboney | oeaeee Sento: 
Losses paid, less reinsur- Sususance in fevee Sune Sh Contributed by Mrecters. . 100.00 
BMCE cc cvccccccccsecececs 20,041.00 1912 (paid for basis).... 7,489,000.00 Future call funds: 
Total disbursements ..... 117,227.00 Assessments paid in ad- m 
Insurance written (paid VRE. 6 ce ccestcececovess 376.25 
for basis) six months ETS » ae 
ending June 30, 1952... 1,331,288.00 MERCHANTS’ LIFE ASSOCIATION, Total income ......... $637,040.62 
Insurance in force June BURLINGTON, IA. ——— a 
30, 1912 (paid for basis) 9,004,944.00 | Examined for the Alabama Insurance |A™Mount carried forward.. $1,243,872.66 


LAMAR LIFE INSURANCE COMPANY, 
JACKSON, MISS, 
Extract from statement as of June 
30, 1912: 
GES GROUSE ..v. cacvsccceuss 
Admitted assets ......... 
ae ee eee 
Paid up capital........... 
Total liabilities (exclud- 
ing capital, surplus and 


$329,243.06 
317,008.59 
162,641.78 
104,730.00 


all special funds).... 169,648.30 
Surplus (unassigned 
ee ee ay 42,630.29 


New premiums received.. 
Renewal premiums re- 

EN dh sn ka we bdedeuees 
Income from interest, div- 

dends and rents........ 
Total income. .......0-+. ; 
Losses paid, less re-insur- 


12,171.08 
39,351.65 


9,018.42 
60,721.70 


BE GO G4S HewsGeed ess 1,000.00 
Total disbursements ; 29,057.74 
Insurance written (paid 


for basis) six months 
ending June 30, 1912.... 
Insurance in force, June 
30, 1912 (paid for basis) 


778,164.00 


4,411,089.32 


LIBERAL LIFE ASSURANCE COM- 
PANY, ANDERSON, IND. 
Capital to Be Increased. 

At™a recent stockholders’ meeting of 
this company it was decided to in- 
crease its capital stock from $100,000 
to $200,000. This action was taken 
in order that the company might op- 
erate in all of the States in which the 
Loyal Order of Moose is organized. 
The Loyal Order of Moose is closely 
affiliated with the Liberal Life Insur- 
ance Company, the president of the 
latter being supreme organizer of the 
former. For details see BEST’S LIFE 
INSURANCE REPORTS, page 314. 


Department. 

This association was examined by 
Consulting Actuary John F. Roche for 
the Alabama Insurance Department as 
of December 31, 1911. The statement 
of assets and liabilities differs mate- 
rially from the figures furnished us 
by the association, which appear in 
our annual volume. The examiner did 
not allow as an admitted asset reserve 
fund notes amounting to $184,337.61. 
Deducting this item reduces the total 
admitted assets to $603,820.81. The 
only liability reported to us by the 
association was “value of outstanding 
benefit certificates as provided by the 
Iowa law,’ amounting to $285,457. Ac- 
cording to the report of the examina- 
tion there were other liabilities 
amounting to $42,232.03 (see below). 
The statement of income and disburse- 
ments is practically the same as fur- 
nished to us. 

The association is transacting busi- 
ness in twenty-five States, and we con- 
sider the report of sufficient impor- 
tance to print in full. 

“The income and disbursements of 
the association from January 1, 1911, 
to December 31, 1911, and the state- 
ment of its financial condition on the 
latter mentioned date are as follows: 

Balance on December 31, 1910: 
Mortuary funds ......... $104,037.44 





Reserve funds ..... aiececead 491,800.99 
Guarantee funds ........ 4,846.51 
Expense funds .......... 6,147.10 
rr . $606,832.04 
Income. ; 
Mortuary funds: 
First year’s assessments... $33,996.83 
Subsequent years’ assess- 
Ee ones 266,513.65 
Reserve funds’ assess- 
DD. so ing sia ee errince 068 134,332.98 


Disbursements. 


Mortuary funds: 


DOAGtR. CLAIMS «6.06 cccececs $253,407.54 
Reserve funds: 

Taxes on assessments..... 4,440.84 

Reserve fund notes lapsed. 47,841.51 


Guarantee funds returned. 42.50 
Expense funds: 


First year’s commissions. 75,206.40 
Renewal commissions 18,537.97 
Salaries of officers and di- 

UE, feleseiw wide uteinie’y dhe la 16,060.00 
Salaries of office em- 

RE ae 9,294.25 
Salaries and fees to ex- 

re ee 10,843.30 
Traveling expenses of offi- 

EE... B-ecantaw weasel wwe < 3,503.45 
Collection fees: .....6..... 3,986.65 
Insurance Dept. fees..... 2,923.28 
Municipal taxes ......... 479.88 
BE Son -dbc.c-Uhiee Sen de0es 1,176.00 
Pe ae 1,784.68 
PNIE s 56a:5 dreeta.e ane seine 4,938.95 
EEE Ee 2,403.28 
a) ee eee 10,374.97 
re eee 756.80 
ROE, Sa cindadvdenince<s 430.11 
Furniture and fixtures.... 1,591.06 
Legal expenses of litiga- : 

1 ee Rane 626.75 


Interest on money ad- 


vanced by directors.... 552.00 
Miscellaneous © expenses... 1,145.20 
Inspection of risks........ 8,712.74 
Agents’ balances charged 

Msi hig AG Bala 9's age etocelnini’ 2,831.73 

Total disbursements... $485,891.84 


Balance $757,980.82 


Ledger Assets. 





Mortgage loans .......... $458,181.32 
SES a ea eee 19,000.00 
Deposits in bank on Inter- 

SD Beta w 66 ce eek C0 Ts we 94,317.52 





oo 


MERCHANTS LIFE ASSN. (Cont.). 
Deposits in bank not at 
interest ... oie 


304.01 


Agents’ balances, debit... 


$1,898.76 
Agents’ balances, credit.. 


58.40 


$1,840.36 

Reserve fund notes: 
Members in good standing 
Ledger assets as per bal- 
ance 


184,337.61 


$757,980.82 


Non-Ledger Assets. 
Accrued interest on mort- 
Sage loans 
Accrued interest on bonds 
Accrued interest on other 
assets aeae 375.58 
Mortuary calls to becom 
due on benefit certifi- 
cates, but only to the 
extent necessary to meet 
outstanding claims, Call 
issued December 31, 1911. 
Approximate mortuary 
income ($81,336) ...... 16,000.00 


$16,480.78 
140.00 


Gross assets $790,977.18 
Deduct Assets Not Admitted. 
Agents’ debit balances.... $1,898.76 
Reserve fund notes.,..... 184,337.61 
Excess book value of 
bonds over market value 930.00 
$187,166.37 


Admitted assets $603,810.81 
Liabilities. 

Claims reported but 
yet adjusted 
Salaries, bills, 
due or accrued 

Taxes due or accrued 
Money advanced by direc- 
tors and accrued inter- 
est thereon 
Assessments paid 
vance nae 
Value of outstanding pben- 
efit certificates as pro- 
vided by Iowa law 


not 
$16,000.00 

accounts 
11,997.32 
6,582.46 


7,276.00 
in ad- 
376.25 


285,457.00 


Total liabilities 


Analysis. 
Mortuary Funds. 

“These funds consist of money col- 
lected by pro rata assessments, or 
“calls,” to use the designation of the 
association. The first assessment for 
mortuary purposes is made practically 
three months after the issuance of a 
certificate to a member, and assess- 
ments are levied quarterly thereafter 
while the certificate remains in force. 
The association estimates that its 
death rate shall not exceed annually 
20 per 1,000 members, and these quar- 
terly assessments for the mortuary 
fund are, therefore, made at rate of 
10 per cent. of the number of dollars 
equal to the age of the member at en- 
try. For example, the quarterly as- 
sessment for mortuary purposes on a 
member aged 40 years at entry is 10 
per cent. of $40.00, or $4.00. 

“In actual practice, the association’s 
method of determining the total 
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amount of the quarterly ~assessment 
to be made is to calculate the amount 
necessary to pay outstanding death 
losses and to meer the ‘expected’ 
losses for the ensuing three months 
on the total amount of insurance in 
force according to the American Ex- 
perience Table of Mortality. The 
amount thus found has up to the pres- 
ent time ‘been about equal to the as- 
sociation’s so-called "10 per cent. as- 
sessment,’ or 10 per cent. of the num- 
ber of dollars equal vo the age of the 
member at the time of entry. 

“The mortuary funds can be used 
for the purpose of paying death losses 
only. 


Reserve Funds. 


“When a person makes application 
for membership to the association he 
is required to first contribute towards 
a reserve fund one dollar for each 
year of his then age. This contribu- 
tion’ to the reserve rund may be paid 
in cash by the mennber, 
give a note for the entire amount, 
payable in ten equal quarterly in- 
stallments, with interest at the rate 
of 4 per cent. The Interest paid on 
such installments also goes into the 
reserve fund, and the fund is further 
increased by the interest earned on all 
moneys of the assocration, This re- 
serve fund is set aside as an emergen- 
ey fund for the purpwse of paying such 
death losses as are in excess of 10 per 
1,000 of members. The taxes of the 
association, however, may be paid out 
of the reserve fund, and in case the 
mortuary fund becomes temporarily 
exhausted, advances may be made out 
of this reserve fund for the purpose of 
paying death losses, Dut such advances 
must be returned to tne reserve fund 
on receipt of the assessment for the 
mortuary fund, 


“In the beginning the fund, which 
corresponded to what is known now as 
the reserve fund, was called the guar- 
antee fund, and such guarantee fund 
consisted of the sum of fifty cents for 
each year of the age vf the member at 
entry paid in cash, or secured by note 
bearing 4 per cent. interest and pay- 
able on such terms as the board of di- 
rectors prescribed. Upon the death 
of any member not in arrears for as- 
sessments the guarantee fund 
tributed by him was paid to the bene- 
ficiary, together with the amount of 
his certificate. This guarantee fund 
applies to but the first 500 certificates 
issued. 


“On January 21, 1896, the articles of 
incorporation of the association were 
amended so that the surptus fund took 
the place of the guarantee fund, and 
it was provided that this surplus fund 
should consist of the interest earned 
on all the funds of the association and 
of the amount contributed to such fund 
by each member or the association, 
which amount consisted of the sum 
of fifty cents for-each year of the age 
of the member at entry. This surplus 
fund was set aside as an emergency 
fund for the purpose of providing for 
death losses in excess of 10 per 1,000 


or he may | 


con-.- 


October 1, 1912 


of members, for the purpose of making 
advances for the payment of death 
losses when the mortuary fund was 
exhausted, and for no other purpose. 
It was, however, provided in this 
amendment that any member whose 
certificate had been in full force and 
effect for at least ten years could then 
or at the end of any five-year period 
thereafter withdraw from the associa- 
tion by surrendering his certificate for 
cancellation and receive thereupon his 
pro rata share of this surplus fund. 
The amendment relating to this sur- 
plus fund remained in force until Jan- 
uary 21, 1902, and consequently applies 
to all certificates that were issued be- 
tween January 21, 1896, and January 
21, 1902. By this amendment the asso- 
ciation granted, contingently, cash 
surrender values to certain of its mem- 
bers. I have not charged the associa- 
tion with any liability on account of 
these cash surrender values for the 
reason that such values are contingent 
j}end for the reason ehat the primary 
|purpose of the fund is to pay such 
|losses that may be ix excess of 10 per 
1,000 of members. The association, 
|however, must keep, as It does, accu- 
rate account of this particular surplus 
fund, so that it may know, whenever 
called upon for the information, the 
amount of each member's share, if 
any. 





“On January 21, 1902, the above 
amended article was again amended, 
and under this second amendment the 
fund continued to be called the sur- 
plus, and was to consist of the interest 
earned on all the funds of the asso- 
|ciation, and of the amount contributed 
|by each member, which amount .con- 
sisted of fifty cents for each year of 
lage of the member at entry, The new 
lamendment provided that this second 
{surplus fund should be set aside as an 
emergency fund for the purpose of 
paying death losses In excess of 10 per 
1,000 of members, and for the purpose 
of making advances for the payment 
of death losses whenever the mortuary 
fund might be exhausted, and for ne 
other purpose. The amendment of 
January 21, 1902, eliminated the future 
granting of contingent cash surrender 
values, 

“On January 19, 1904, the name of 
the surplus fund was changed to that 
of reserve fund, and on January 19, 
1909, the articles of incorporation were 
again amended under which amend- 
ment the reserve fund was to consist 
of the interest earned on all the funds 
of the association and of the amount 
contributed to said fund by each mem- 
ber, which contribution was to be a 
sum not less than fifty cents nor more 
than one dollar for each year of age 
of the member at entry. This contribu- 
tion to the reserve funda may be paid 
in cash or secured by a note payable 
upon such terms as might be pre- 
scribed by the board of directors. Phe 
terms prescribed for the payment of 
the reserve fund notes are those set 
out in the first paragrapn of this cap- 
tion and the entire fund may be used 
for the purposes there stated. - ah 
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Guarantee Funds. 

“These guarantee funds have been 
described in the second paragraph on 
page 6 of this report and apply to the 
first 500 certificates issued by the as- 
sociation, The need of showing the 
amount of money set aside under these 
funds is required by the fact that the 
guarantee fund contributed by a mem- 
ber is returned on his death to the 
beneficiary, provided the certificate at 
the time of the memper’s death is in 
full force and effect. 

Expense Funds. 

“These funds consist of money de- 
rived from membership fees, and from 
stated annual dues, which vary accord- 
ing to the. age of the member at entry. 
On certificates numbered 1 to 7,999 the 
annual dues are 10 per cent. of the 
number of dollars equal to the age of 
the member at entry. For example, 
on such numbered certificates the an- 
nual dues for a member aged 40 at 
entry is 10 per cent. of $40, or $4.00. 

“The annual dues collected on cer- 
tificates numbered 8,000 and over is 
10 per cent. of the number of dollars 
equal to the age of the member at 
entry, plus $1.50. For example, the an- 
nual dues for a member aged 40 years 
at entry holding a certificate numbered 
8.000, or over, is $5.50. This $1.50, 
added to the regular annual dues un- 
der the second group of certificates, is 
for the purpose of enabling the asso- 
ciation to pay renewal commissions to 
its agents when necessary. 

“These annual dues may be 
quarterly, and the first assessment, or 
‘call’ for quarterly dues is made prac- 
tically three months after the issuance 
of the certificate. 

“The practice of the association does 
not square exactly with its articles of 
incorporation respecting the collection 
of membership fees. The fourth para- 
graph of Article XIII reads as follows: 
‘The contingent fund (expense fund) 
shall include all moneys collected for 
the purpose of defraying the expenses 
of the association and shall consist of 
the membership fee, equal to reserve 
fund, which shall be paid on admis- 
sion,’ ete. The reserve fund now col- 
lected by the association is one dollar 
for each year of age of the member 
at entry, and though the articles of 
incorporation provide that the mem- 
bership fee collected shall be equal] to 
such reserve fund, the association col- 
lects a membership fee of but fifty 
cents for each year of age of the mem- 
ber at entry. 

“Whenever the beneficiary under a 
certificate is changed, and whenever 
a certificate is reinstated, a charge of 
fifty cents is made in each instance, 
and the money thus collected is right- 
fully placed in the expense fund. 

Income. 
Interest from Other Sources, $5,247.12. 

“The amount of interest here shown 
is that received on account of reserve 
fund notes. ; 

Contributed by Directors, $100.00. 

“On the organization of the associa. 
tion each of the directors contributed 
$1,000 for the purpose of paying the 


paid 


initial expenses and tor the purpose 
of providing management expenses un- 
til such time as the association would 
be self-supporting. Though the funds 
now contributed by the members are 
sufficient to pay the expenses of the 
institution, the directors have not 
drawn down the money originally con- 
tributed by them, but let it remain 
with the association for tne purpose 
of making advances to the expense 
fund should that fund become tempo- 
rarily exhausted. When a director re- 
signs the $1,000 contributed by him is 
returned to him, but his successor is 
required to pay in $1,000 in the place 
of such money returned. 

“It seems that Mr. A. B. Hawkins, 
the former secretary of the associa- 
tion, had paid in only $900 when he be- 
came a director, but upon his death in 
1911 the $900 was returned to his es- 
tate. Mr. W. W. Copeland, who was 
elected a director in Hawkins’ stead, 
paid in the usual $1,000. This extra 
$100 paid by Copeland accounts for the 
$100 contributed by directors set out 
opposite this item. 

Future Call Funds, $376.25. 

“It sometimes happens that mem- 
bers pay into the association a greater 
sum than that called for by the quar- 
terly assessment; in other words, they 
pay future assessments in advance, in 
whole or in part. These advanced as- 
sessments are kept together and desig- 
nated by the expression ‘future call’ 
funds. 

“I believe all the other items of in- 
jcome are self-explanatory. 





| Disbursements. 
Guarantee Funds Returned, $42.50. 

“The amount set out here represents 
the total amount that the association 
paid to beneficiaries during the year 
out of the guarantee fund described in 
the second paragraph on page 6 of this 
report, 

Interest on Money Advanced by Di- 
rectors, $552. 

“Upon the money contributed by the 
directors for organization expenses, 
which money is still retained by the 
association, there was paid interest at 
the rate of 8 per cent. per annum. As 
$6,900 was the amount due the direc- 
tors, 8 per cent. of it is $552, the 
amount shown here. 

Miscellaneous Expenses, $1,145.20. 

“Included in this item are many dis- 
bursements that should have been 
shown elsewhere ana under their 
proper headings. 

The other items of disbursements 
are self-explanatory. 

Assets Not Admitted. 
Excess Book Value of Bonds Over 
Market Value, $930. 

“The association owns 18 $1,000 
bonds of the Citizens’ Water Company, 
Burlington, Iowa, and one $1,000 school 
bond of Jefferson City, Missouri. In- 
formation gleaned from reliable 
sources. leads me to believe that the 
market value of these bonds, which 
were carried at par by the association, 
was, on December 31, not more than 
$18,070, or $930 less than the associa- 
tion’s book value. 








“I believe that no other item of the 
association’s assets needs explanation. 
Liabilities, 

Taxes Due or Accrued, $6,582.46. 

“The amount here charged is greater 
than the amount estimated by the as- 
sociation on December 31 last. The 
association made its estimate of taxes 
payable during 1912 possibly as accu- 
rately as it could, but the amount 
given here is the total that has been 
actually paid since December 31, 1911. 
Money Advanced by Directors and Ac- 

crued Interest Thereon, $7,267.00. 

“As described elsewhere, the seven 
directors of the association each con- 
tributed $1,000 towards organization 
expenses, but this $7,000 is now held by 
the association for the purpose of mak- 
ing advances to the expense fund 
should that fund become temporarily 
exhausted. The $276 included in the 
total of this item is interest that had 
accrued on December 31 at the rate cf 
8 per cent. 

Assessments Paid in Advance, $376.25. 

“All assessments paid in advance are, 
of course, kept separately and desig- 
nated by the association as ‘future 
eall’ funds. The total amount of these 
advanced assessments is the amount 
here given. 

Value of Outstanding Benefit Certifi- 
cates, $285,457.00. 

“This amount represents the reserve 
on the association’s outstanding cer- 
tificates or policies calculated upon the 
yearly renewal term basis. The cal- 
culation of this reserve was made care- 
fully and by the Insurance Department 
of Iowa. 

Total Liabilities, $327,689.03. 

“Considering the outstanding certifi- 
cates of the association to be yearly 
renewable term policies and valuing 
them on that basis, the association 
shows at the present time a surplus 
equal to the difference between its 
admitted assets and total liabilities, or 
a surplus of $276,121.78. 

Securities on Deposit. 

“The association has on deposit with 
the Insurance Department of the State 
of Missouri one $1,000 school bond of 
Jefferson City, Missouri. This deposit 
Was made with the Missouri Depart- 
ment for the purpose of indemnifying 
that State against any costs or ex- 
penses for the prosecution of said as- 
sociation for any violation of the law, 
and to pay the costs and expenses of 
examination of such association which 
the Superintendent may make or cause 
to be made. 

“With the Insurance Department of 
the State of Iowa the association has 
on deposit securities to the amount of 
$476,181.32, consisting of 18 $1,000 
bonds of the Citizens’ Water Company, 
Burlington, Iowa, and of $458,181.32 of 
mortgage loans. All the admitted as- 
sets, therefore, of the association, ex- 
cept money in bank, are on deposit 
with insurance departments, 

Agents’ Contracts, 

“At present the association is 
licensed to do business in twenty-five 
States, though it is not as yet engaged 
actively in soliciting business in all of 
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MERCHANTS LIFE ASSN. (Cont.). |that the certificates of the association 
them. The managers’ or general | be so drafted that all of the members 
agents’ contract calls for a maximum |receive equal benefits, and that those 
commission of 100 per cent. of the ad-|residing in States whose laws do not 
mission fee and for five renewals of /|define the conditions of an insurance 
$1.50 per certificate. The renewal} policy be dealt with as liberally as 
commissions begin eighteen months| those more fortunately situated. 
after the issuance of the certificates.| “The by-laws of the association pro- 
These managers’ contracts run gener- Vide that the members shall be mer- 
chants, bankers, professional men, 


ally for five years, but may be can- 

celed should the manager not write |clerks, farmers and such other persons 

the required volume of  business.| Whose occupations are not more haz- 

Though these managers’ contracts are |ardous; and it is further provided that 
persons engaged in certain named oc- 


upon a commission basis, there are twu 
cupations shall not be accepted as 


instances where salaries of small 
amounts are allowed for a few months’ |Members, and should a member after- 
time, and two other instances where | wards become engaged in one of these 
managers are allowed office rent, one| Prohibited occupations, or should be- 
to the extent of $10 per month and the |come intemperate in the use of in- 
other to the extent of $15 per month. toxicating liquors or drugs, his certifi- 
“The association pays the medical eate shall be void and his membership 
examination fees out of the expense |cease*- There is, of course, no ob- 
fund accumulated by subsequent as- jection to the Association refusing to 
sessments. Applicants for membership |2°°ePt Persons engaged in hazardous 
are inspected or ‘recommended’ by occupations, but to cancel the certifi- 
persons connected with designated |°@te Of @ member because he may be 
local banks. Where such ‘recommen-|CO™Pelled afterwards to change his 
occupation to one in the _ prohibited 


dations’ cannot be obtained, inspec- 
tions are made by special local men class, works it seems a great hardship 
. upon each member and tends to vitiate 


employed for that purpose. I would h t i tual 
recommend that every applicant for the claim of the Association to mutual- 
ity. Many persons engage in hazard- 


membership be thoroughly inspected 

and by men educated in the work, such |°US occupations only after they have 

as those employed by the Retail Credit endeavored to secure work in less haz- 
ardous ones and were a member de- 


Company. 
prived of his membership on account of 
Certificates or Policies. this after he had contributed to the 

“Though the certificates of the asso-| Association for years, he might be un- 
ciation are issued as quarterly renew-|able to secure insurance elsewhere. I 
able term contracts, the assessments | would recommend that the Association 
are based on the members’ ages at/ make its certificates incontestable after 
entry and not on the attained ages.|one year except for non-payment of 
Should a member die by his own act,|assessment, and as this benefit should 
whether sane or insane, within two|be given to old as well as to new 
years from the date of the certificate,| members, the assessment rate of the 
the liability of the association is lim-| Association should be increased so as 
ited to the amount paid in by: him to|to provide for any extra mortality that 
the reserve fund. The certificates are | may follow from the concession. 
incontestable after five years from “The certificates of the Association 
date of issue, except for non-payment | should provide that any unpaid portion 
ef assessments and except for change/of the Reserve Fund, together with 
in occupation to one of the prohibited| interest, shall, on the death of the 
class. It is provided that the proofs|member, be deducted from the pro- 
of death must be satisfactory to the|ceeds of his certificate. 
association and must be supplied upon 
blanks furnished by the association; 
and it is agreed that sucn proofs shall 
be made within one year after the 
knowledge of death by the beneficiary 
and that suit must be commenced 
within one year after the cause of 
action has accrued. Unless the proofs 
of death are furnished within the time 
stated and in the manner specified, for- 
feiture of all claims against the asso- 
ciation shall ensue. 

“All of the conditions of the certifi- 
cates cannot be made to hold under 
the laws of certain States, and the fact 
is acknowledged by the association, for 
it says in Section 4 of Article I of its 
by-laws that in case of the death of 
a member from prescribed causes ‘all 
rights and benefits and all moneys paid 
shall be absolutely forfeited except 
where otherwise regulated by State 
law in the State where the application 
is written, and in such cases the limi- 
tation shall be as provided by the laws 
of such State.” I would recommend 


Voting ror Directors by Mail. 


“The Association’s charter provides 
that the directors may make By-Laws 
for the purpose of enabling the mem- 
bers to cast personal votes for direc- 
tors and the By-Laws state that each 
certificate holder may cast a personal 
vote for directors as follows: 

“‘By filing with the Secretary not 
less than ten days before the day for 
the annual meeting a written declara- 
tion stating the person he desires to 
vote for as director, signing the same 
personally and giving the number of his 
certificate and the date of his signing.’ 

“This action of the directors is a pro- 
gressive one in the right direction, for 
it tends to keep in the hands of the 
members, where it belongs, the control 
of the Association. Yet I am inclined 
to, believe that the personal vote for 
directors thus taken would be consid- 
ered a ‘straw’ one, and might not be 
made to hold were the point ever 
raised. Elsewhere, the charter pro- 
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vides that a member shall be entitled 
to cast one vote in person, or by proxy, 
for each certificate held on all ques- 
tions coming before the annual meet- 
ing and no member shall be entitled to 
vote by proxy unless the designation 
of his proxy shall have been filed with 
the Secretary for ten days. The By- 
Laws of the Association also provide 
that seven directors shall constitute the 
Board of Directors, who shall be elected 
as provided in the Articles of Incor- 
poration, If it be really intended, 
therefore, to permit the members to 
elect the directors by voting through 
the mail, the Articles of Incorporation 
and the By-Laws should be amended 
accordingly. 
Minute Book, 

“The minutes of the Association are 
well kept, but the minute book itself 
is of the loose-leaf kind. I would 
recommend that the minute book be a 
securely bound one directly upon the 
leaves of which the minutes may be 
engrossed or typed. 


Officers and Directors. 


“Following are the officers of 
Association, and the compensation 
ceived by each: 


the 


re- 


Salary, 
Per month. 





President—John J. Seerley.. $350.00 
Secretary—F,. J. Kuhlemeier. 350.00 

| Medical Director—Carl Stut- 

| Per annum. 
| Vice-President—John Blaul.. $300.00 

| Treasurer—N. S. Young 300.00 
Solicitor—C. C. 300.00 

“The directors of the Association are 
| Messrs. John J. Seerley, F. J. Kuhle- 
|meier, N. S. Young, John Blaul, C. C. 
|Clark, W. W. Copeland and Wm. F. Mc- 
| Farland. 

Comments. 

“The records of the Association 
jin excellent shape and 
| books are well kept. The By-Laws 
|provide for books to be kept by the 
| Treasurer as well as others to be kept 
|by the Secretary. The result of this is 
|that the work is twice done practi- 
jeally. The elimination of this dupli- 
|eation of accounts would reduce the 
office expense to some extent. 

“The death losses are promptly paid, 
and, to the credit of the Association, 
without its taking undue advantage 
of the many restrictions and technical- 
ities of the certificate. 

“The Directors take great interest 
in the affairs of the Association and 
the auditing committee, consisting of 
three directors, make monthly audits 
of the receipts and disbursements. 

“The Medical Director devotes much 
time and thought to the selection and 
education of the Association’s examin- 
ers. In this work he should receive 
every encouragement, for the future of 
the Association depends much upon 
how carefully its business will have 
been selected. 

“The Merchants’ Life Association 
was organized in 1894 and for the 17 
years of its existence has been em!- 
nently successful. Its members have 
secured their life insurance at a low 
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cost, but the curve representing the 
mortality is gradually rising, slowly 
indeed, but yet surely. The histories 
of similar institutions teach us that 
when the mortality of an Association 
increases, as it must necessarily do, and 
assessments are made larger for the 
purpose of meeting the increased 
death rate, it becomes tharder ‘and 
harder to recruit the ranks of such 
Association with members of the young 
ages. A deficiency in the membership 
at the younger ages necessarily means 
greater death losses and increased 
assessments, and increased assess- 
ments mean again fewer and fewer 
applicants of the younger ages. The 
Merchants’ Life Association has now 
in force over $46,955,000 of insurance 
and I believe it is time for it to take 
such steps as will guarantee to its 
incoming members safe and reliable 
insurance, Though the Association 
wrote during the year 1911 new busi- 
ness to the amount of $9,476,000.00, the 
insurance in force increased but $3,- 
312,000.00, and $1,041,000.00, or about 
one-third of this entire increase, was 
at ages of 50 and over. In other 
words, though the business in force at 
ages 50 and over was at the beginning 
of the year more than one-fourth of 
the entire amount in force, the in- 
crease of insurance in force for those 
ages during the year was practically 
one-third of the entire increase. The 
insurance in force, therefore, at the 
older ages increased proportionately 
greater than did the insurance in force 
at ages under 50. Though the death 
rate on the mean amount in force at 
ages under 50 was 4 per 1,000, the 
death rate on the mean amount in 
force at ages 50 and over was 13.7 per 
1,000. As the Association does not ac- 
cept applicants at ages over 50, the 
proportionately greater 
insurance in force at the older ages 


was due to the greater persistency of 


those insured at those ages, and this 
persistency will continue to hold. 
“It would indeed be well 


induced to prepare for the future by 
sradually placing their insurance upon 
the legal reserve basis. 
“All of the above is 
submitted. 
“JOHN F. ROCHE, 
“Consulting Actuary.” 





METROPOLITAN LIFE INSURANCE 
COMPANY, NEW YORK, N. Y. 
A Unique Home Purchase Plan. 
This company has 


initial payment, the balance 


The loans have been made to a build- COTO wn cc ccccesvccvcscscecece 000.00 
ing firm, which erects the house ac- Taxes and water (about)...... - 60.00 
cording to plans and_ specifications Fire Insurance .........+..-+- - 5.50 
passed upon by the life insurance seriall 
company’s architects, and the house is| Total per annum for last 

built under their daily supervision, S years ........ Ae ee $346.70 


thus assuring the purchaser first-class 


construction, 


increase of 


if the 
members of the Association could be | pire 


respectfully 


inaugurated a 
plan to enable persons of moderate 
means to purchase homes with a small 
to be 
paid off semi-annually in twenty years. 





Insurance Company holding a first 
mortgage of $3,250 and the builder 
will accept a second mortgage for $1,- 
500. This leaves a balance of $750, 
which is the initial payment. The first 
mortgage is made to run for twenty 
years, with interest at 6%, payable 
semi-annually. The second mortgage 
is made to run for twelve years, pay- 
able quarterly. 


The company has arranged with the 
builders that if the purchasers of the 
houses desire, it will issue a single 
payment decreasing term policy to be 
paid for by the builder. The policy 
diminishes each six months during the 
twenty years, there always being 
enough, however, of the policy remain- 
ing to pay the balance of the unpaid 
mortgage in case of the death of the 
owner. This insurance is optional; 
but the purchaser or in his place a 
member of his family must pass a 
physical examination. 
The company is trying out this plan 
in a suburb of Greater New York, and 
if it finds there is enough demand, the 
company will extend its operations to 
‘other cities. This plan has been op- 
erated successfully in Europe. The 
proposition at the present time works 
out as follows: 
ee ee $5,500.00 
pe a: a 750.00 
Balance consists of the two FULLY 


INSURED MORTGAGES— 

The ist runs 20 years....... $3,250 

The 2d runs 12 years........ 1,500 
ENE. stu raite Cele Ree umes eee $4,750.00 


How the Payments Are Distributed. 
First Twelve Years— 
Interest and principal on 20- 


year ist mortgage, payable 
semi-annually, Feb. ist and 
NE NE oc « bincorn cee we eeeeiate ns $281.20 


Interest and principal on 12- 
year 2d mortgage, payable 
quarterly, Jan. Ist, April lst, 


Fae 2, GH Wisse veaveces 176.28 
Taxes and water (about)...... 60.00 
ERGUPAMOD <ccccececccccoss 5.50 


| Total per annum for first 12 
2S EERE Ray Cand oR: $522.98 

This is equal to an average of $43.58 
per month for the first twelve years. 

Last Eight Years— 

The second mortgage being now 
paid up, payments during the, remain- 
ing eight years are $176.28 less per an- 
num, as follows: 

Interest and principal on 20- 

year ist mortgage........... $281.20 
Interest and principal on 12- 

year 2d mortgage which is 

now fully paid up and can- 


Or an average of $29 per month for 
the last eight years, making the total 


At the present time the houses are|average for the entire 20 years, only 
sold for $5,500, the Metropolitan Life |$87 per month. 





MICHIGAN MUTUAL LIFE INSUR- 
ANCE COMPANY, DETROIT, MICH. 
Extracts from statement as of June 
30, 1912: 


Gross assets ............. $11,744,860.02 
Admitted assets ......... 11,739,281.46 
Net reserve (estimated)... 10,643,175.78 
Paid-up capital .......... 250,000.00 
Total liabilities (exclud- 


ing capital, surplus and 


all special funds....... 10,825,842.01 


Surplus (unassigned funds) 663,439.45 
New premiums received.. 80,634.10 
Renewal premiums received 611,475.95 
Income from interest, div- 

idends and rents....... 292,857.71 
Total income ............ 984,967.76 
Losses paid, less reinsur- 

IG sc otiew esac cms ereie eee 269,569.27 
Total disbursements ..... 951,305.12 


Insurance written (writ- 
ten basis) six months 
ending June 30, 1912... 
Insurance in force June 
30, 1912 (written basis) 50,276,924.44 


4,527,211.60 


MIDLAND LIFE INSURANCE 
KANSAS CITY, MO. 
Extracts from statement as of June 
30, 1912: 


co., 


re $251,654.00 
Admitted assets ......... 244,175.00 
ee ne 78,219.00 
Paid up capital...... ese. 100,000.00 
Total liabilities (exclud- 

ing capital, surplus and 

all special funds)....... 91,190.00 
Surplus (unassigned 

NN hn WiacaS gible es dtacered 52, .00 
New premiums received... 32,725.00 
Renewal premiums re- 

NG. 6 wirnne erate yo 54608 35,693.00 
Income from interest, div- 

idends and rents....... 4,834.00 
ei ee a 73,959.00 
Total disbursements ..... 52,108.00 


Insurance written (paid 
for basis) six months 
ending June 30, 1912... 

Insurance in force, June 
30, 1912 (paid for basis) 


1,216,336.00 
3,601,460.00 


MISSOURI STATE LIFE INSURANCE 
co., ST. LOUIS, MO. 
Extracts from statement as of June 

30, 1912: 

NIU ina, si0:0 seis $3,450,830.72 
Admitted assets .......... 3,369,577.44 
ee ee 2,640,025.69 


Paid up capital... ..cccese 300,000.00 
Total liabilities (exclud- 

ing capital, surplus and 

all special funds)...... 2,722,523.87 
Surplus (unassigned 

SEER s..--0 enh wind baievalo nt ale + 347,053.57 
New premiums received.. 106,844.56 
Renewal premiums _re- 

Ea a ee 426,718.11 
Income from interest, div- 

idends and rents........ 73,963.64 
Total income ............ 619,002.13 
Losses paid, less re-insur- 

WEE Hi ais tie 000010. bbe SH 00:0: 116,979.20 
Total disbursements ..... 367,008.44 
Insurance written (paid 

for basis) six months 

ending June 30, 1912.... 3,171,933,00 
Insurance in force, June 


30, 1912 (paid for basis). 31,063,761.51 
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MONTPELIER, VT. 
Extracts from statement as of June 
30, 1912: 
Total admitted assets..... $52,801,340.61 


Total premiums received. 2,858,940.28 
WEE TOUTS cicccccccses 4,694,859.75 
Death claims paid........ 926,413.58 
Annuities and endow- 
ee ed Pee 681,144.90 
Total disbursements 3,566,258.88 
The insurance written for the six 


months ending June 30, 1912, amounted 
to $11,612,833.56; insurance in force, 
$178,373,782.92. 


NATIONAL LIFE INSURANCE CO. OF 
MONTANA, BUTTE. BONT. 
Extracts from statement as of June 
30, 1912: 


Gross assets $327,434.24 


Admitted assets ......... 242,685.07 
Bee DORNIIVE odntc < cadeie ve 26,368.00 
mee we Cette. << ccaktss 180,865.00 
Total liabilities (exclud- 

ing capital, surplus and 

all special ,funds)...... 34,326.18 
Surplus (unassigned 

DEE » iv blthdeln hee teks 27,493.89 
New premiums received... 22,774.34 
Income from interest, div- 

idends and rents....... 9,281.56 
oo eee 42,833.28 
Losses paid, less reinsur- 

a eee ee ee ee 2,000.00 
Total disbursements ..... 43.267.23 
Insurance written (paid 

for basis) six months 

ending June 30, 1912.... 642,500.00 


Insurance in force, June 
30, 1912 (paid for basis). 2,382,500.00 
NATIONAL LIFE INSURANCE CO. 
OF THE UNITED STATES OF 
AMERICA, CHICAGO, ILL. 
Extracts from statement as of June 
30, 1912: 
GOOG. SHOR ic. 66's bc ccc tivic $12,093,050.65 
Admitted assets 11,970,356.17 
oe ee 10,334,320.83 
Paid up capital.......... 500,000.00 
Total liabilities (exclud- 
ing capital, surplus and 
all special funds)....... 10,502,278.81 
Surplus, assigned and un- 


eee 968,077.36 
New premiums received.. 216,519.55 
Renewal premiums received 991,670.31 


Income from interest, div- 
idends and rents..... ar 331,787.02 


er eee 4,662,919.87 
Losses paid, less re-insur- 

CO savexenvine Re eee 421,021.96 
Total disbursements ..... 2,463,230.91 
Insurance written (paid 


for basis) six months 
ending June 30, 1912... 
Insurance in force, June 
30, 1912 - 79,928,041.06 


7,932,713.17 


NATIONAL PROGRESSIVE LIFE IN- 
SURANCE CO., CINCINNATI 0O. 
Will Write Ordinary Business, 

This company began business on 

January 1, 1909, as the Ohio Burial In- 

surance Company. The above title 

was. adopted on December 27, 1911. Up 
to the present time the company has 
transacted industrial insurance only, 








1912, it expects to open an ordinary 
department and will write non-partici- 
pating policies. A complete report 
upon the company will be found on 
pages 360-361 of our 1912 annual vol- 


ume. Extracts from its statement as 
of June 30, 1912, are as follows: 

Admitted assets ......... $160,726.59 
Met FOBOTVO .cccocccccsds 29,472.00 
Paid up capital.......... 100,000.00 


Total liabilities (exclud- 
ing capital, surplus and 
All special funds)...... 

Surplus (unassigned 
BORO t.ck soos Reco eh ale 

Premiums received ...... 

Income from interest, div- 
idends and rents....... 


29,888.00 


30,838.59 
33,669.66 


3,123.71 


TWOCHE TOUTED coc ccc csevce 37,366.96 
Losses paid, less reinsur- 

RE Sep eee ee 10,813.10 
Total disbursements ..... 31,333.89 
Insurance written (paid 

for basis) six months 

ending June 30, 1912... 340,405.00 
Insurance in force, June 


30, 1912 (paid for basis) 1,493,875.00 


NEW ENGLAND MUTUAL LIFE IN- 
SURANCE COMPANY, BOS- 
TON, MASS, 
Extracts from statement as of June 
30, 1912: 
IS SOUND 5.5 ina we ecqcdcacoanae $59,660,771.07 
Admitted assets .. 59,660,771.07 
eee eee 52,530,000.00 
Total liabilities (exclud- 

ing surplus and all spe- 


eee, eee 54,491,027.47 
Surplus (unassigned funds) 4,879,743.60 
All special funds......... 290,000.00 
New premiums received.. 570,800.00 


Renewal premiums received 
Income from interest, div- 


3,763,332.00 


idends and rents ....... 1,294,029.94 
oo ee 5,680,136.77 
Losses paid, less reinsur- 

BMG. cocrecessccthecscess 1,617,368.40 
Total disbursements ..... 4,113,888.64 
Insurance written (paid 


for basis) six months 
ending June 30, 1912... 
Insurance in force June 
30, 1912 (paid for basis).243,863,010.00 


17,942,459,00 


NEW YORK LIFE INSURANCE CO., 
NEW YORK, N. Y. ° 

This company’s charter has. been 
amended so as to remove any doubt as 
to the right of the company to issue 
policies containing the total and per- 
manent disability clause. Article III 
of its amended charter reads as fol- 
lows: 

“The business of said corporation 
and the kinds of insurance to be un- 
dertaken by it are insurance upon the 
lives or the health of persons and 
every insurance appertaining thereto, 
and to grant, purchase or dispose of 
annuities, and to make endowments, 
and to receive and execute trusts, and 
insurance against injury, disablement 
or death resulting from travel or gen- 
eral accident, and against disablement 
resulting from sickness, and every in- 
surance appertaining thereto, said 
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business and kinds of insurance being 
authorized by its existing charter and 
by subdivisions 1 and 2 of section 70 
of the Insurance Law of the State of 
New York.” ‘ 


NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY, MIL- 
WAUKEE, WIS. 
Condensed semi-annual statement as 

of June 30, 1912: : 
Gross assets ........ «.+ $295,074,275.00 
Total admitted assets.:. 291,568,247.12 
Net reserve ....... «+ees 261,355,860.00 
Total policy claims..... 589,372.16 
Present value of amounts 
not yet due on supple- 
mentary contracts .... 
Premiums paid in ad- 
vance, commissions to 
agents, taxes, medical 
fees, bills due and ac- 
crued, etc. 
Surplus apportioned to 
deferred dividend pol- 
icies payable last half 
Sn asad cen ees eeere 
Surplus apportioned to 
deferred dividend pol- 
icies payable in subse- 
GUGM FORFS .ccccceves 
Reserved for contingen- 
cies, dividends due last 
half 1912, unpaid divi- 
dends and deferred 
dividends not due 


2,951,559.75 


403,772.93 


1,842,201.94 


8,042,854.00 


16,382,626.34 


Total liabilities ....... $291,568,247.12 
New premiums received. 2,839,827.78 


| Renewal premiums re- 

WE. en kcces a atanreeos 18,702,122.77 
Income from interest 

WE COED dco cvicckees 6,777,820.40 
Total income ...... . 28,701,050.54 
ROGGE: DONE 66.6 c cosines 6,423,741.04 


Total disbursements .... 
Insurance written (writ- 
ten basis) six months 
ending June 30, 1912.. 
Insurance in force June 
30, 1912 (written basis).1,200,488,022.00 


23,501,238.40 


83,172,933.00 


OREGON LIFE INSURANCE COM- 
PANY, PORTLAND, ORE. 

This company was examined after 
its statement as of December 31, 1911, 
had been made up and filed with the 
Insurance Department by Actuary 
Roche, who made the examination at 
the company’s request. He increased 
the company’s reserve liability from 
$264,188.41 to $281,956.15, and when 
there was deducted from the surplus 
“agents’ debit balances,’ amounting to 
$3,241.56, the net surplus as of Decem- 
ber 31, 1911, was shown to be $3,871.81 
over and above the paid in capital of 
$100,000. 

Mr. Roche complimented the com- 
pany highly. It has accomplished 
something which has been repeatedly 
declared to be impossible, viz., the up- 
building of a considerable volume of 
business without the contribution of 
any surplus or special expense fund, 
paying all its expenses out of its pre- 
miums, besides setting aside the sub- 
stantial reserve mentioned above; and 
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this has been accomplished without 
resorting to any artificial schemes to 
stimulate production of business. In 
addition, it has paid $35,000 in divi; 
dends to its stockholders since organ- 
ization in 1906, and it has paid very 
substantial dividends to its policy- 
holders as well. 

The company made provision in its | 
charter for the retirement of its stock | 
upon an equitable basis as soon as its 
growth makes the stock no longer nec- | 
essary for the protection of its 
tract. 


con- 


| 
| 
PIONEER LIFE INSURANCE COM-| 
PANY, ST. LOUIS, MO. 
Extracts from statement as of June} 
30, 1912: 
Gross assets 
Admitted assets 
Net reserve 
Paid up capital 
Total liabilities (exclud- 
ing capital, surplus and 
all special funds) 
Surplus (unassigned 
funds) 
New premiums received.. 
Renewal premiums 
ceived 
Income from interest, div- 
idends and rents....... 
Industrial renewal 
miums 
Total income 
Losses paid, 
ance 
Total disbursements 
Insurance written (writ- 
ten basis) six months 
ending June 30, 1912.... 
Insurance in force June 
30, 1912 (written basis) 


$307,224.87 | 
281,992.51 | 
112,763.00 | 
100,000.00 | 


115,652.90 | 


66,339.82 | 
11,145.98 | 


pre- 


less reinsur- 


657,000.00 | 


2,475,000.00 | 


PITTSBURGH LIFE AND TRUST CO., 
PITTSBURGH, PA, 
Extracts from statement as of June 
30, 1912: 
Gross assets 
Admitted assets 
Net reserve 
Paid up capital 
Total liabilities (exclud-’ 
ing capital, surplus and 
all special funds) 
Surplus (unassigned 
funds) 
All special funds......... 
New premiums received.. 
Renewal premiums re- 
ceived 
Income from interest, div- 
idends and rents 
Total income 
Losses paid, less reinsur- 
ance 
Total disbursements 
Insurance’ written 
for basis) six months 
ending June 30, 1912.... 
Insurance in force June 
30, 1912 (paid for basis) 92,100,026.00 


$24,169,117.03 
24,031,551.66 
21,261,570.00 
1,000,000.00 


21,699,071.33 


1,272,898.22 
59,582.11 
232,652.28 


1,203,969.66 


540,879.60 
2,031,936.22 


802,900.38 
2,082,344.67 


10,332,142.00 


THE PRUDENTIAL INSURANCE CO. 
OF AMERICA, NEWARK, N. J. 
Extracts from statement as of June 

30, 1912: 
Admitted assets 


| will 


| Street, 
| ter 


| Mr. 
|ecago correspondent on 





$274,134,415 
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including 


Net reserve, 
special reserve 
Paid up capital 
Total premiums 
Interest, etc. 
Total income 
Total disbursements 
Total ordinary and indus- 
trial’ insurance in force, 
basis of “all business 
written” 


214,939,984 
2,000,000 
37,007,047 
6,582,961 
43,590,008 
27,727,891 


received. 


2,136,682,924 


PUBLIC SAVINGS INSURANCE COM- 
PANY OF AMERICA, INDIAN- 
APOLIS, IND. 

Capital to Be Increased. 

This company’s capital is to be in- 
creased to $500,000. The new stock 
be sold at double par, $10 per 
share. The purpose for which the in- 
crease in capital is made is to buy 
a valuable building lot in the heart 
of the financial district of Indianapolis 


}/and to erect a twenty-two story home 


office building thereon. 


RELIABLE LIFE ASSURANCE COM- 
PANY, INDIANAPOLIS, IND. 
As reported by us in several earlier 


| issues, stock .of this company has been 


offered for sale for some years past, by 
the firm of Hoadley & Miller, of New 
York City. This firm has made 2 con- 
tract with Hunsaker & Woodmancy, 


| who have offices in the Corn Exchange 


Bank Building, 134 South La Salle 
Chicago, under which the lat- 
are endeavoring to. sell 20,000 


shares of stock of the Reliable Life in 


| territory west of the State of Indiana. 


Woodmancy informed our Chi- 
September 21, 
1912, that the stock—par value $10— 
is being sold at $25 per share, and 
that 15% is to be used for the selling 
expense; but this limitation is not em- 
bodied in the stock subscription agree- 
ment. All our efforts to obtain defi- 
nite information concerning the stock 
selling methods and expenses of the 
Reliable Life and Hoadley & Miller, the 
general agents who control the sale of 
the stock, have been met by 
on the party of both. 

Hunsaker & Woodmancy were con- 
nected with the Northwestern Life and 
Savings Company, ot Des Moines, Ia., 
an assessment company, which was 
reinsured by the Northwestern Na- 
tional Life Insurance Company, of 
Minneapolis, with which company they 
then became connected. Later they 
were general agents at Kansas City, 
Mo., for the Federal Life Insurance 
Company, of Chicago, ror about one 
year. This was about the year 1908. 
The members of the firm afterwards 
separated, ‘and we are informed that 
Mr. Hunsaker took up the sale of stock 
of a cement company and Mr. Wood- 
mancy became connected with an eu- 
calyptus promotion company in Cali- 
fornia. About a year later they again 
joined forces, and for a time sold 
stock of the Federal Life Insurance 
Company, but this ‘vonnection lasted 
only a _ short time, and they then 
formed the present connection with 
Hoadley & “Miller. 


evasion 








In connection witn the sale of the 
stock, Hunsaker & Woodmancy are 
sending out a circular in which the 
name of the Reliable Life Assurance 
Company is not mentioned. The cir- 
cular is open to criticism for its over- 
optimistic tone, and for certain de- 
ceptive statements concerning the 
profits of the holders of life insurance 
stock. 


RESERVE LOAN LIFE INSURANCE 
CoO., INDIANAPOLIS, IND. 
Extracts from statement as of June 

30, 1912: 

Gross assets $2,644,021.14 

Admitted assets 2,605,689.97 

Net reserve 2,320,720.76 

Paid up capital 100,000.00 

Total liabilities (exclud- 
ing capital, surplus and 
all special funds) 

Surplus (unassigned 
funds) 

All special funds 

New premiums received.. 

Renewal premiums re- 
ceived 

Income from interest, div- 
idends and rents....... 

Total income 

Losses paid, 
ance 

Total disbursements 

Insurance written 
for basis) six months 
ending June 30, 1912.... 

Insurance in force June 
30, 1912 (paid for basis) 21,828,866.00 


2,331,056. 


100,639. 
64,493. 


less reinsur- 
98,266.67 


342,522.76 


4,373,022.00 


SAM HOUSTON LIFE INSURANCE 
COMPANY, DALLAS, TEXAS. 
Examined by Texas Department. 
An examination of this company 
was recently made by the actuary of 
the Texas Insurance Department. His 
report is dated July 17, 1912, and re- 
views the company’s condition as of 

December 31, 1911. 

The statement of income 
bursements differs slightly 
figures furnished to us by the com- 
pany and printed in our annual vol- 
ume. In the income, $13,750 received 
as consideration for supplementary 
contracts not involving life contin- 
gencies, and designated by the com- 
pany in the report furnished us as 
“annuity reserve,” was included by us 
in the column of “Other Income” in 
Table III, page 68. No material 
change was made in the statement of 
disbursements. 

There were several changes, 
ever, in the schedule of assets and 
liabilities. The examiner deducted 
$27,217.50 from an item of $50,000 of 
debenture bonds of the Republic Guar- 
anty & Surety Company, carried by 
the company in its statement at 
par, beeause of a revaluation of the 
bonds of that company (see below). 
There was a small increase in the 
amount deducted for agents’ debit bal- 
ances. The net result is the decrease 
of admitted assets from $330,266.44, as 
reported to us, to $303,019.43. 

The net reserve was reported to us 
by the company at $142,083.51, while 
the examiner makes that item only 


dis- 
from the 


and 


how- 
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SAM HOUSTON LIFE (Continued). 
$114,415.02. The difference is due to 
the inclusion by the company in the 
reserve reported at the end of last 
year of two items, viz., “Present value 
of amounts not yet due on _ supple- 
mentary contracts not involving life 
contingencies,” $13,750, and “Coupons 
left to accumulate at interest,” $13,- 
675.13; the latter item arising under 
the special form of non-participating 
policy formerly issued by the company, 
but discontinued sometime ago. 

The net result of tne changes made 
by the examiner is to turn a surplus 
over capital and all other liabilities 
of $32,120.22, as reported by the com- 
pany, into a deficit of $535.20, 

The income of the company 
1911 included $65,625, which represents 
the marking up of its real estate, 
which item at the end of 1911 was 
carried at $110,240. The company 
claims that this increase is justified 
by the value of the property, and it 
is accepted at the present valuation 
by the Texas Department. As re- 
ported by us in our 1912 volume, the 
company states that the actual gain 
in surplus through the marking up 
of the real estate was only $25,625, 
because the company assumed a con- 
tingent liability of $10,000 on the real 
estate purchased, and as part of the 
transaction $30,000 of its stock which 
was held by the Republic Guaranty 
& Surety Company, from which it 
bought the property, was canceled as 
part of the transaction. This item 
of real estate is very important, for 
even on the present basis of valuation 
the company’s capital was slightly im- 
paired at the end of 1911; and, the 
real estate item then represented 
33.4% of the total admitted assets. 
Commenting upon the 
fairs, the report says: 


“In July, 1910, the Republic Guar- 
anty & Surety Company subscribed 
for $50,000.00 worth of Sam Houston 
stock, giving in payment a promissory 
note for $650,000.00 with _a* mortgage 


note attached for $55,000.00 as col- 
lateral. 
“In substitution for certain mort- 


gage loans previousry acquired from 
the Republic Guaranty & Surety Com- 


company’s af-| 





pany the Sam Houston Life received 
“a mortgage for $20,000.00, secured by 
3,600 acres of land in Anderson | 
County. 

“The above items, together with | 
amounts of interest depending upon 
them, were settled in December, 1911, 
as per two vouchers below. In set-| 
tlement of the accounts the Sam 


Houston Life 
shown. 
in the first voucher was the $50,000,00 


received the real estate | 
The collateral loan spoken of | 


|eompany is one for $50,000.00, 


note given for stock; the collateral | 
loan to the Republic Guaranty & 
Surety Company was an amount 
loaned them in 1910 on certain real 
estate securities; the Republic Guar- 
anty & Surety Company Account 
($370.00) was an amount due by the 


Republic Guaranty & Surety Company 
under a guaranteed dividend agree- 
ment to be mentioned later, and the 
contingent liability shown on real es- 
tate was an amount set aside to 


| December 31, 
for | 
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satisfy a mortgage held by the State 
Treasurer on the 12,005 acres covered 
by the settlement, this mortgage hav- 
ing been deposited by the Surety Com- 
pany as part of their reserve with the 
State Treasurer. 

“In addition to the above, the Sam 
Houston Life owned $50,000.00 worth 
of debenture bonds issued by the 
Surety Company and secured by 5,113 
acres of land in Freestone County. 
These bonds were not covered by the 
above settlement, though certain in- 
terest payments on tnem were so cov- 
ered. However, the land. securing 
these bonds was deeded to the Sam 
Houston Life in December, 1911. On 
1911, the Surety Com- 
not wound up its affairs, 
hence the actual assert in the case of 
the bonds was the bonds themselves.” 

The report also comments upon an 
agreement made witn tne Republic 
Guaranty & Surety Company for the 
sale by the latter of an issue of Sam 
Houston stock for a commission of 
$20 per share. The Guaranty Company 
was to guarantee 10% dividends, pay- 
able semi-annually, on this stock for 
ten years for a further consideration 
of $30 per share upon tne stock sold, 
and the Republic Company was to re- 
ceive interest at 6% upon the amount 
so advanced for dividends; this reim- 


pany had 


bursement to be taken “out of the 
first capital earnings of the Sam 
Houston.” The Republic Company is 


winding up its affairs, and on January 
1, 1912, there remained fifteen of these 
semi-annual dividends to be paid, and 
this payment has devolved upon the 
Sam Houston Life, which is charged 
with the present value of the amount 
received for these guaranteed divi- 


dends. 

The debenture bonds referred to 
above, of which this company held 
$50,000 par value, which it carried 
at that figure, are secured by real 
estate. The examiner properly points 


out that they cannot be worth more 
than the value of the real estate, plus 
the value of the guarantee of the 
bonds by the Republic Company, which 
latter he considers negligible. The 
land was appraised and the bonds al- 
lowed at the value of the land. This 
resulted in reducing the company’s 
admitted assets $27,217.50. It would 
be very difficult to sell this land, and 
the investment is very undesirable. 


The examiner thus reports upon one 
mortgage loan owned by the company, 
and ‘carried among its assets, repre- 
senting over 50% of the entire mort- 
gage loan item: 

“Among the mortgage loans of the 
given 
by the first president of the company 
in payment for stock. This mortgage 
is on 1,023 acres of the Cochrill Ranch 
Survey in Dallas County. This loan 
has been in arrears as to interest but 
the maker of the note, in 1911, gave 
his further note for the 1910 interest. 
The company has taken no credit for 
this note, as they feel that what they 
make on the loan must be made from 
the land itself. To better protect 
themselves in this loan, ? 1911 they 
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made certain improvements. on the 
land, as is evidenced by this item in 
the disbursement account. Originally 
the maker of the note and the owner 
of the land were tne same person, 
then the land was sold and was later 
re-acquired by the maker of the note. 
It has lately been resold and the new 
owner has assumed the $50,000.00 in- 
debtedness. The 1911 interest has al- 
so been paid. This last sale probably 
puts the loan in better shape than it 
was previously.” 

The examiner compliments the com- 
pany on its records and a good mor- 
tality experience. He refers to a gen- 
eral agency contract which provided 
for large first year cummissions and 
renewals for ten years, which was 
modified in the latter part of 1911 so 
that the company will receive under 
it “an amount equivalent to the first 
year’s mean reserve on each policy, 
and an amount equal to the medical 
and inspection fees.” 

There was a change in the manage- 
ment of this company, and the present 
management is not responsible for 
some of the matters criticised. An 
honest effort is being made to improve 
the company’s condition. 


SCANDIA LIFE INSURANCE COM- 

’ PANY, CHICAGO, ILL, 

The 1912 dividends of this company 
were not calculated in time to be em- 
bodied in “BEST’S POLICY ANALYSES 
AND DIVIDEND ILLUSTRATIONS.” 
The illustrations shown below are tak- 
en from the new schedule which took 
effect July 1, 1912, and is good for 
the ensuing year: 

ORDINARY LIFE. 


— I 88ue8 0 f ———__, 








‘Age 1905 ° 1906 1907 1908 1909 
20....$3.37 $3.25 $3.14 $3.03 $3.70 
SB... ca Si. 58 Sos 
Se... 296 290 See | |6See Ree 
}35.... 444 4.19 400 400 4.42 
140.... 5.16 480 4.72 4.72 4.93 
|45.... 6.33 5.81 5.70 5.70 5.77 
150.... 818 7.55 7.08 17.08 7.80 
155....10.95 10.16 937 883 9.90 
160....15.19 14.19 13.14 12.16 14.10 
20-PAYMENT LIFE. 
c————Issues of. ’ 
|Age 1905 1906 1907 1908 1909 
|20....$3.93 $3.76 $3.55 $3.33 $3.98 
}25.... 4.29 © 3.99 8.74 3.57 4.14 
|30.... 463 428 400 390 4.37 
96. ROO? 488- SUE OT 
| 40.... 5.76 5.28 4.88 4.82 5.18 
146.... 688 635 5873 56.47 56.99 
150.... 8.47 7.81 7.17. 665 17.47 
|55....11.08 10.18 9.43 870 9.98 
|60....15.18 14.17 18.17 12.17 14.08 
20-YEAR ENDOWMENT. 
I 8508 0 f- ——-——-—_., 
Age 1905 1906 1907 1908 1909 
20....$5.88S $5.29 $4.78 $4.76 $4.65 
#5.... 6.97 6.28 &86 488 4.77 
30.... 6.10 5.50 .4.98 4.90 4.91 
25..:. @8 691 Cae. SE Kit 
40.... 6.72 6.07 5.54 6.20 5.54 
45.... 7.49 680 6.19 65.62 6.23 
50.... 898 8.24 7.4% 679 17.51 
55....11.25 (10.41 9.60 8.82 9.99 
60....15.14 14.16 18.18 12.19 14.07 
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SECURITY LIFE AND ANNUITY COM- 
PANY, GREENSBORO, N. C. 

This company was merged with the 
Jefferson Standard Life Insurance 
Company on Septemwer 20, 1912. See 
article on the latter company else- 
where herein. 


SECURITY MUTUAL LIFE INSUR- 
ANCE COMPANY, BINGHAM- 
TON, N. Y. 

In a suit filed August 20, 1912, in 
the Court of Common Pleas of Ohio, 
by attorneys Williams, Williams, Tay- 
lor and Nash, of Columbus, O., this 
company asked judgment for $500,000 
against William Boswell, a former 
general agent of the company, Charles 
M. Turner, former president of the 
company, and Clarence A. Powers, an 
insurance man of Chicago, Ill. It is 
alleged that these three individuals 
have conspired to injure the company, 
and that by reason of their actions 
the company has been prevented from 
expanding, and that business has been 
lost. The Cincinnati Enquirer printed 
the following statement concerning 

the matter, on August 21, 1912: 
, Conspiracy Is Charged, 

“It is charged thar in the fall of 

1911 Boswell, Turner and Powers, with 


another person or persons ‘whose 
names are unknown, entered into a 
conspiracy whereby it was agreed 
that Boswell should claim that the 
company had broken its agreement 
with him, Then petition alleges ‘it 


was also wrongfully, illegally and un- 
lawfully agreed between said persons 
that said Turner sHourd take the posi- 
tion, and if necessary testify under 
oath, that he, while acting as presi- 
dent in or about the year 1906 and 
at other times had for a valuable con- 
sideration received by this plaintiff 


COMPANY, RICHMOND, VA. 

On September 24, 1912, the stock- 
holders of this company voted to 
merge with the American National 
Life Insurance Company of Lynch- 
burg. The combined company will be 
known as the Atlantic Life Insurance 
Company with headquarters at Rich- 
mond. See article upon the latter 
company elsewhere herein. 


SOUTHERN STATES LIFE INSUR- 
ANCE CO, OF ALABAMA, EXEC- 
UTIVE OFFICES, ATLANTA, 
GEORGIA. 

Extracts from statement as of June 
30, 1912: 
eee ee $1,060,691.40 


Admitted assets ....., 1,045,268.15 
BORG POMRTVO oo ckc ccc » 829,462.00 
Paid up capital.......... 100,000.00 
Total liabilities (exclud- 

ing capital, surplus and 

all special funds)...... 864,633.09 
Surplus (unassigned 

RE oe eles ee 80,635.06 
New premiums received 

(less reinsurance) ..... 80,379.25 
Renewal premiums re- 

ceived (less reinsur- 

ED -aitet 5 sha ai eile 201,885.74 


Income from interest, div- 

idends and rents....... 
WHEE: BROOMS. 66s ks ee ccces 
Losses paid, less reinsur- 


_ 16,847.72 
301,995.55 


SE Vehe cosneded oeeees 28,160.00 
Total disbursements ..... 191,838.23 
Insurance written (paid 

for basis) six months 


ending June 30, 1912... 
Insurance in force June 
30, 1912 (paid for basis) 15,813,527.00 


2,073,270.00 





duly and permanently canceled, waived 
and rescinded the said clause in the 
Boswell contract requiring the pro- 
duction by said Bovwell of at least 
$2,900,000 of acceptable 
insurance in each curendar year, and 
that in case Boswell failed to force a 
compromise or settlement of his said 
claim against plaintiff Boswell should 
begin in the courts vr Ohio an action 
against the company. 

“The petition alleges 
was to have the active support and 
assistance of Turner and Powers in 
this action. It is also charged that in 
this agreement, or alleged conspiracy. 
it was arranged wherevy a campaign 
was to be instituted ror the election 
by the policyholders of the plaintifr 
company at the biennial election oO 
February 4, 1913, a new directorate 
of nine Men who can be controlled by 
the defendants.” 

The suit is in part an answer to a 
suit filed against the Security Mutual 
Life Insurance Company by William 
Boswell on February 12, 1912, in which 
he asks $250,000 damages for alleged 
breach of contract. 


that Boswell 


and paid for | 


SOUTHERN STATES MUTUAL LIFE 
| INSURANCE COMPANY, CHARLES- 
TON, W. VA. 

| Extracts from statement as of June 
|30, 1912: 


SOUTH ATLANTIC LIFE INSURANCE | 
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UNION LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Extracts from statement as of June 
30, 1912: 


Gross assetS ............- $191,435,28 
Admitted assets ......... 169,205.08 
WOt. TOMETVE- ..cccewciccer 40,499.00 
Paid-up capital ......... 103,679.89 
Total liabilities (exclud- 

ing capital, surplus and 

all special funds) ..... 64,774.24 
Surplus (unassigned funds) 750.95 
New premiums received.. 1,576.95 
Renewal premiumsreceived 16,753.11 
Income from interest, div- 

idends and rents ...... 7,120.58 
Total income ..... gio eases 25,450.64 
Losses paid, less reinsur- 

0” REREAN e ee 18,057.47 
Total disbursements ..... 37,156.27 
Insurance written (paid 

for basis) six months 

ending June 30, 1912.... 137,950.00 
Insurance in force June 

30, 1912 (paid for basis) 1,600,274.00 





UNION PACIFIC LIFE INSURANCE 
COMPANY, PORTLAND, ORE. 

In our August issue, page 42, we re- 
ferred to a bulletin issued by the Ore- 
gon Insurance Department in which 
it was stated that the application cf 
this company for a Necense to begin 
business was denied because the com- 
pany did not have $100,000 paid-up 
capital, unimpaired. We printed at 
that time a statement of the company 
as of June 30, 1912, on which date its 
combined capital and surplus exceed- 
ed $100,000, on the basis of admitted 
assets. The company informed ‘the 
Insurance Commissioner that it would 
bring suit to compel tne issuance of 
a license, apparently upon the theory 
that the use of the word “capital” in 
the law which 
solvency 


fixes a standard of 


to be construed as 
referring to capital stock only, but 
rather to all liquid assets, 


the surplus. The Insurance Commis- 
sioner handed these papers to the At- 
torney-General of the State, with the 
request that the latter furnish him a 
memorandum of the points which 
should be covered in an agreed state- 
ment of facts to be sunmitted to the 
court by the plaintiff company and 
the Commissioner. It appears that the 
Attorney-General, instead of furnish- 
ing this information, rendered the 
opinion that the company was entitled 
to a license because it has met assets 
in excess of $100,000, though its paid- 
in capital-does not equal that amount. 


is not 


including 











POU MOO bane vtec cise $645,602.54 
|Admitted assets ......... 628,116.97 
Net reserve ......... waar 324,503.25 
Paid-up capital ........ ‘ 250,000.00 
Total liabilities (exclud- 

ing capital, surplus and 

all special funds)...... 11,066.13 
| Surplus (unassigned funds) 28,325.87 
All special funds......... 14,221.72 
New premiums received... 13,309.39 
Renewal premiums received 66,736.44 
Income from interest, div- 

idends and rents...... i 20,021.86 
oo i ere 103,648.67 
Losses paid, less reinsur- 
@ BMCE .crecccceccccccvves 5,000.00 
Total disbursements ..... 45,250.92 
Imsurance written (paid 

for basis) six months 

ending June 30, 1912... 499,390.00 
Insurance in force June 

30, 1912 (paid for basis) 5,745,983.00 


The Insurance Commissioner states 
,that he will take the case into the 
‘courts, despite this ruling of the At- 
torney-General. 





KEEP THIS PAPER IN A BINDER FOR CONVENIENT REFERENCE. $1.00 Poesia 
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An Example of State “Supervision” 

The Business of Life Insurance in U. S... 

The Fraternal Situation 

Internal Revenue Tax on Life Ins. Com- 
panies 

State Insurance in Wisconsin 


LEGAL NOTES, 


Zonsulting a Physician 
Geirs of Beneficiary Take ... 
Waiver of Forfeiture ..... 
Premium Due 
Monday 


September.... 
-September.... ° 


. Hench dees AREURE 
on Sunday Can "Be Paid on 
oveccesveccceeeneptember... 
COMPANY REPORTS. 
Name of Comp 
eae Lincoln Mut “Lite, apmenee, 


.seeeeSeptember.... 49 
Alberta-Saskatchew an * Lite,” *Eamonton, 

Alberia, 
Life 


Month. Page. 


+ 
Amarillo National 


A 
American ena dove Company, Philadel- 
phia, Pa. 
American Bankers, Chicago, Ill Ju uly 
American Central Life, Indianapolis, Ind. September. 


American Life & Accident Ins, Co., Port- 
American Home Life, Fort Worth, Tex..September.... 
American Life, Des Moines, September... 
American Life & Accident Ins. Co., Port- 
land, Ore 

October 
Louis 
coceche eevesecere August 
American Nat’l Ins, Co., Galveston, Tex..October 
American Nat’l Life, Lyne hburg, Va October 
~ am Temperance Life, New 


as “ee National Assur. Co., St. 


Americans, The, Springfield, Ill 
Amicable Life, *Waco, Tex 


Anchor Life, Kansas City, Kans......... September... 
Assurance ‘League of America, New zm. 
_— = August 

* September. path 
Atlantic Life, Richmond, Va 
Atlantic States Life, Augusta, Ga ... ° 
Bankers’ Interntl Life, Austin, Tex 

Bankers’ International ‘Life, Denver, Celo. * sa a EA 


October 
Cal, Guar., Jato & Acc. Ins. Co., Sacra- August 
mento, 


apes acess nee eo ory ciao 
Central Lite. ee Co., “Des Moines, Ia. 
Central Life, Fort Scott, Kans 
Cherokee Life, Rome, Ga.. ° 


came cece 


une 
. September.. 
October. 
. September. whe 
September.... 


Citizens’ National Life, Anchorage, Ky. 
Cleveland Life, Cleveland, 
Columbia Life, Cincinnati, October 
Columbian National Life, Boston, Mass..September.... 
Columbus Securities Co., Indianapolis, Ind.September.... 
Columbus Securities Co., Philadelphia 

New York J 
Commercial Life Ins. & Casualty Co., Sa- 

vannah, Ga. september. 
Connecticut General Life, Hartford, Conn. September... “we 
Connecticut Mutual Life, Hartford, Conn. September. 
Conservative Life, South Bend, Ind 
Conservative Life, Wheeling, W. Va 
Continental Securities Co., Winnipeg, Man. June 
Corporation Funding & Finance Co, Read- 

ing, Pa ee ae 
Dakota Mut. Life, Watertown October 
Empire Life, Atlanta, Ga. .. July 2 

September.... 
Equitable Life, Des:Moines, Ia.......... October 6 
Equitable Life, San Antonio, Tex 
Federal Life, Chicago, Ill 
a as State Ins. Co., Galveston, 
Che eat caere ees ache et eneenseee ewe August 


Flood “City Life & Annuity Assur. Ass’n 

Johnstown, Pa September.... 
Gem City Life, Dayton, Oo August 
eptember.... 
Gem City Securities Co., Dayton O 
General Founders Co., Chi rant Ill 
Georgia Life, Macon, Ga. * 
Germania Life, New York, N. 

Gibraltar Life, Indianapolis, 
Gibraltar Life, Paris, -June 
Globe Life, Jonesboro, ..June 
Great Northern Assur. Co., Winnipeg, Man. June ::.: 
Great Northern Life, Grand Forks, N. D. August 
Great Southern Life, 


Birmingham, Ala. 


Tex 


Great Western Life, Kansas City, Mo... 
Greensboro Life, Greensboro, 


Great Southern Life, Houston, 


n 
September.... 


Guardian Life, Madison, Wis 


September..:. 
Gulf Coast Life, Gulfport, Miss .. ne 








Home Life, New York, = 

Home Life, Oklahoma Nits, Okla 

Home Life Irs. 
ton, Del.; 
Pas « 


Co. of America, Wilmin ng- 
cbarppe epee. 


9847 yaaa 


Illinois Life, Chicago, Il 
Intermediate Life Assur. Co., Evansville, 

Ind, onee October....... 
International Life, St. Louis, M October 
Jefferson Standard Life, Raleigh, N. C.. August 

‘September. eee 

October 

June ..... 

October 
October 
.. October... 


Kansas City Life, Kansas City, Mo 


La Fayette Life, La Fayette, Ind 
Lamar Life, Jackson, Miss 
Lexington Life, Lebanon, Ind. 

Liberal Life Assur. Co., Anderson, ‘Ind. 


Liberal Life Ins. Co., Anderson, Ind 
Lincoln Nat’l Life, Fort Wayne, Ind. 
Louisiana National Life Assur. Soc., 
Orleans, La. 
Manhattan Life, New York, N. weee 
Merchants’ Life Ass’ n, Burlington, Ia. 
Meridian Life, Indianapolis, Ind......... ‘September... 
Metropolitan Life, New York, N. 
Miami Valley Securities oa. Richmond, , 
uly es 
September.... 54 
Michigan Mut. Life, Detroit, Mich... 
Michigan State Life, Detroit, Mich .. 
Mid-Continent Life, Muskogee, Okla .... 


Midland Life, Kansas City, Mo 
Missouri State Life, St. Louis, Mo 
Montana Life, Helena, Mont 
National Life, Montpelier, Vt 
National Life, Butte, : ¥ 
National Life of the U. S. A, Chicago, Ill.October 
National Progressive Life, Cincinnati, O.October 
National Protective Legion, Waverly, 'N. Y. June 
National Temperance Life Ins. Society, 

New York, N. Y September.... 
New England Mut. Life, Boston, Mass...October 
New York Life, New York, N. Y ——- 
North American Life, Chicago, Ill — 
North American Life, Newark, N. J. .Ju 
Northwestern Mut, Life, Milwaukee, Wis. Dereber. 
Ohio National Life, Cincinnati, . June cree 
Order of the Golden Seal, Roxbury, N, YX: ‘September. ie 
Oregon Life, Portland, ~ ae October 
Pacific Mutual Life, Los Angeles, Cal .... 
Pan American Life, New Orleans, La. 
Peninsular Life, Detroit, Mich 
Penn Mut. Life, Philadelphia, Pa 
Pension Life Society, Faden gh an Pa. 
Pension Mut. Life, Pittsburgh, 
Peoria Life, Peoria, Ill 
Preferred Life, Grand Rapids, Mich 
Pioneer Life, St, Louis, Mo 
Pittsburgh Life & Trust Co., ahapoweriaig 

a. 


Prudential Ins. Co., 


Sapteutnee . 
October 


September. ose 
September.... 
. September.... 
September.... 
September... 


Newark, N. J. ... 


Oct 
Public Savings Ins, Co., Indianapolis, Ind.October 
Reading Life, Reading, Pa ‘ July 
Reading Mutual Life, Reading, Pa.. DULY srcceseces. 
Reliable Life Assur. Co., Indianapolis, Ind. October 
Reserve Loan i - indianapolis, Ind....October 
Rome Ins. Co. 
Sam Houston Lite 


San Antonio Life, San Antonio. Tex’ 
Scandia Life, Chicago, 


Secsrhy Life & AREEDS Co., 


3 

September.... 
October..... 
Security Mut. Life, Binghamton, N. Y...October....... 
Shawnee Life, Muskogee, Okla.. . 
Shawnee Life, Shawnee, Okla 

South Atlantic Life, R chmond, Va 
South Bend Life, South Bend, Ind 
Southern States Life, Atlanta, Ga 
Sourhers States _— Life,’ Charleston, 


wb 


Southland Life, Dallas, Texa 
Southwestern Lifé, Dallas, Texas 
Standard Life, Gondch, N. J. 
Standard Life, San Francisco, Cal .. 
Standard Securities Co., Camden, N. 
State Mutual Life, Rome, uly 
Toledo Life, Toledo, O. September.... 
Underwriters’ Securities “Corp. Toledo, O. Te ns 


September.. 
Union Life, Chicago, Ill. 
Union Pacific Life, ‘Portland, Ore August 


OP cevene 
United Mutual Life, Pittsburgh, Pa August ......4 
Universal Life, Cleveland, O. +seeeeeee September 
West Penn Securities Co., Pittsburgh. Pa. August 
Western Life Assur. Co., Wi nnipeg, Man. June . 
Western Life Indemnity Co., Chicago, Ill. July 


September. 
September... 
J 


Mer is 
paw 


t bon 
=) a 








